
UNITED STATES DISTRICT COURT  
SOUTHERN DISTRICT OF NEW YORK 
---------------------------------------------------------------X 
SECURITIES AND EXCHANGE COMMISSION, : 
       :  
    Plaintiff,  : 
       : 
 -v-      : No. 1:23-cv-05326-LAK 
       : 
LEGEND VENTURE PARTNERS LLC,  : 
       : 
    Defendant.  : 
---------------------------------------------------------------X 

NOTICE OF RECEIVER’S RECENT MOTIONS FOR APPROVAL OF CERTAIN 
PROCEDURES AND THE RECEIVER’S PLAN OF DISTRIBUTION 

 
By order dated July 7, 2023, the United States District Court for the Southern District 

of New York (the “Court”) in the above-captioned action, appointed Melanie L. Cyganowski as 
Receiver (the “Receiver”) of Legend Venture Partners LLC and its affiliates (the “Receivership 
Entities”)1 and created the Receivership Estate (as defined in the Receivership Order). 

 
THE RECEIVER HAS FILED TWO IMPORTANT MOTIONS 

THAT COULD AFFECT YOUR RIGHTS.  

A COPY OF THE RECEIVER’S PAPERS CAN BE OBTAINED 
WITHOUT CHARGE BY FOLLOWING THE STEPS BELOW.  

YOU ARE ENTITLED TO OBJECT TO THE RECEIVER’S 
MOTIONS. 

 
PLAN MOTION 

On May 28, 2025, the Receiver filed her “Motion for an Order Approving the Receiver’s 
Proposed Plan of Distribution” (the “Plan Motion”). If the Plan Motion is granted by the Court, 
the Receiver’s Plan, among other things, will govern distributions to Investors and Claimants.   

 
PROCEDURES MOTION 

On May 28, 2025, the Receiver filed her “Motion to Establish Procedures for Resolution 
of Interests and Claims and Setting Bar Dates for Claims” (the “Procedures Motion”).  The 
Procedures Motion seeks Court approval of procedures proposed by the Receiver for, among other 
things, verifying Investor Interests in the Receivership Entities, setting deadlines for Claimants to 

 
1 The “Receivership Entities” include Legend Venture Partners LLC, Legend Ventures Fund 1 LLC, Legend Ventures 
Fund 2 LLC, Legend Ventures Fund 3 LLC, Legend Ventures Fund 4 LLC, and Legend Ventures Fund 5 LLC. 
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submit completed Proofs of Claim against the Receivership Entities and the Receivership Estate, 
and resolving disputes regarding Interests and Claims.  

 
WHAT YOU CAN DO TO OBTAIN THE MOTION PAPERS 

The Receiver’s papers in support of the Plan Motion and the Procedures Motion are 
available on the Receiver’s website at https://www.legendreceivership.com/.  The Receiver will 
also provide a copy of the Motion Papers to any party that makes a written request by e-mail to 
LegendReceivership@Stout.com or by letter to Legend Receivership c/o Otterbourg P.C., 230 
Park Avenue, New York, New York 10169-0075, Attn: Erik B. Weinick, Esq.  

 
HOW TO RESPOND TO EACH OF THE MOTIONS 

By Order dated May 30, 2025 [Dkt. 185], the Court set the following deadlines to object 
or otherwise respond to the Motions (each a “Response Deadline”): 

 
Procedures Motion -  Response Deadline:  June 25, 2025 
Plan Motion -  Response Deadline:  July 9, 2025 
 
Any objection or other response to either of the Motions must be in writing and served on 

the Receiver by either email to LegendReceivership@Stout.com, or First Class mail to 
StraightPath Receivership c/o Otterbourg P.C., 230 Park Avenue, New York, NY 10169, 
Attention: Erik B. Weinick, Esq.  

 
PLEASE NOTE: ANY OBJECTIONS OR OTHER RESPONSES TO EITHER OR 

BOTH OF THE MOTIONS MUST BE IN WRITING AND RECEIVED BY THE RECEIVER 
BY THE “RESPONSE DEADLINE” APPLICABLE TO THE MOTION.  

 
Please check the Receiver’s website for additional information regarding the Motions, 

including instructions for responding to the Motion Papers.     
 

Dated: New York, New York 
June 3, 2025     OTTERBOURG P.C. 
  

By:   /s/ Erik B. Weinick   
Erik B. Weinick 
230 Park Avenue 
New York, New York 10169 
Tel.:  (212) 661-9100 
eweinick@otterbourg.com  
Attorneys for Melanie L. Cyganowski, as 
Receiver 
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