
Dear Honorable Judge Martin Glenn, 
 
My name is Samuel Degregori and I am a Celsius customer with a little over $15k worth of 
deposits that are locked up in Celsius.  $15k may not mean a lot to some people, but it is about 
65% or my life savings.  First, I would like to thank you for your service, especially the attention 
you have now focused on the Celsius bankruptcy case. I am writing this letter because I do not 
know who else to write to and it is my upmost desire that the voices of small investors are 
heard. Losing all of my savings will have irreparable consequences on the well-being of myself 
and my family. I am ashamed, humiliated, and quite frankly, disgusted, that I put all my trust 
into a company that has clearly participated in near fraudulent activity. I will be spending years 
trying to make back the money I lost.  
 
I joined Celsius in back 2019 because: 
 
1. they were one of the few crypto lending platforms that were based in the US, which to me 
implied they would be somewhat more regulated than foreign platforms. 
 
2. They advertised themselves as a safe alternative to traditional banks. The front-page of their 
website explicitly said “military-grade security”. I believe they have changed that now. I read 
through their entire TOS and nowhere, absolutely nowhere, was there any mention of using 
earned account funds to invest/rehypothecate etc. The only mention, which I believe they 
carefully worded and rewrote recently was that they hold the right to use our funds to do as 
they please, but it was clearly framed as this small detail at the end of the TOS that likely would 
never happen. This turned out to be so far from the truth. 
 
3. There are multiple AMAs on YouTube of Alex explicitly stating that Earned accounts 
generated yield form the high-interest loan payments that Celsius earned from lending— Not 
from risky investments. Everyone I talked to also had the understanding that they were a lender 
and not an investment bank. Again, this turned out to not be the case.  
 
4. Over and over again Celsius led massive PR campaigns of how Celius would “unbank” its 
customers. How banks were not our friends. How Celsius was that safe alternative. It really did 
feel like I had found a new bank where I could safely store my funds. Oh, how I was wrong. 
 
For these reasons, I joined Celsius and continued to stay. Even after the bear market 
commenced in the crypto world, I stayed because Alex reassured us that we were safe. I 
selfishly want to say that small-time investors like myself should get a priority in getting our 
funds back, but I know things are more complicated than that. My biggest hope is that Alex 
does not simply walk away free from this with millions of dollars of profit from selling his CEL 
tokens, while I walk away with $15k of my savings lost along with my dignity and trust in our 
legal system.  
 
I am also confused as to why there is no mention/questioning in the hearing as to why Celsius 
likely manipulated the price of their CEL token (see WSJ and CNBC articles 
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https://www.wsj.com/articles/behind-the-celsius-sales-pitch-was-a-crypto-firm-built-on-risk-
11656498142), how Alex potentially sold $60 million CEL before the withdrawal haults, and 
how customers were constantly reassured by Celsius executives that there funds were safe and 
anyone saying otherwise was spreading “FUD” (fear uncertainty doubt). I specifically refrained 
from withdrawing my assets after Alex Mashinsky went live on their weekly AMA on June 10th 
and explicitly said that Celsius had “billions in liquidity” and that there was nothing to worry 
about. I hope these issues can at least be considered throughout the trial.  
 
Thank you for taking the time to read this. Attached is a screenshot of my Celsius account (price 
of bitcoin had dropped after June 13th and so it shows less than $15k). 
 

 
 
Sincerely,  
Samuel Degregori 
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