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Herbert G. Holroyd *
11 Stoney Hill lane |

Mount Laurel, NJ 08054 -
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July 29, 2022

Honorable Chief Judge Martin Glenn,

US Bankruptcy Court

Southern District of New York

Re: Celsius Network LLC, case # 22-10964

Dear Chief Judge Martin Glenn,

| have been retired for over a decade and my wife and | have invested approximately one half
of our life savings in the Celsius Network Rewards Account. Upon learning of the Creditors
Committee, | considered applying but learned that this committee would be most likely made
up of creditors with significant assets invested. While this looks to be the case, | wish to point
out that on a percentage of total wealth basis few would exceed our loss. (Document enclosed)

My primary concern is Celsius, being represented by such prestigious legal counsel whose only
concern is to do what is in the best interest of Celsius the company, will present a proposal that
will postpone and diminish the final reimbursement to the creditors. My reasoning is if Celsius
continues as a company, with all the many lawsuits and possibly more to come, that any
settlement with the creditors could not commence until all lawsuits were settled, taking years
leaving little left for the creditors. Please consider this situation and not allow Celsius and the
Celsius Board’s legal plan to be implemented and settle in a timely fashion so that the creditors
get a reasonable settlement.

We feel as if we are in a David vs. Goliath battle and that Your Honor is the sling and the stone.

Finally we accept all responsibility for our decision to invest the majority of our assets with
Celsius rewards. We did not do enough due diligence and, shamefully, have no one to blame
but ourselves. | am thankful however for one thing; my wife Mary. When upon learning that the
majority of our savings could all be lost she said to me, “let’s not allow this to take any more
from us then it already has.” Meaning our heath and faith.

erbert H I&%
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