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Historical Roots




The Debtors Are Legacy Businesses

: Brilliant
Whittaker, National L. A, Soco West,

Inc.

Clark & Terminals,

Services,

Inc.
Inc.

Daniels, Inc.




Whittaker, Clark & Daniels, Inc.

At its peak, Whittaker, Clark & Daniels, Inc. (“WCD”) operated one of the largest talc and
industrial compound supply and distribution businesses in the United States, which gave
rise to alleged asbestos-related, and, more recently, alleged talc-related liabilities.
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Brilliant National Services, Inc.

Brilliant National Services, Inc. (“Brilliant”) began as Stinnes Oil & Chemical Company, Inc.
in 1977 but became Brilliant through a series of name changes in 1986 (Soco Chemical,
Inc.) and 1998 (Brenntag Inc.).
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L. A. Terminals, Inc.

L. A. Terminals, Inc. (“LAT") operated as a chemical storage and distribution terminal and
bulk plan within the Los Angeles Harbor.
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Soco West, Inc.

Soco West, Inc. (“Soco West”) formed through a culmination of various mergers &
acquisitions, involving companies such as Western Chemical & Manufacturing Co. (formed
in 1944), Dyce Chemical Inc. (formed in 1957), Crown Chemical Corp. (formed in 1969) &
Holchem Inc. (formed in 1981).
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2004 Asset Purchase

In 2004, WCD, Soco West, and Brilliant were involved in a series of asset purchases with
affiliates of Stinnes Corp. (“Stinnes”), divesting certain operational assets and associated
liabilities while maintaining asbestos- and environmental-related liabilities and insurance

receivables.

Substantially all assets <> Cash + the
assumption of certain non-asbestos- &
non-environmental liabilities + termination /
resignation from certain agreements

-

Substantially all assets <> $44 mm +
assumption of certain ongoing liabilities

Substantially all assets <> $15.9 mm +
assumption of certain ongoing liabilities

Deutsche Bahn AG

Stinnes AG

Stinnes Holding

Brenntag, AG

Brenntag, Inc.
[Predecessor of
Brilliant]

|

Brenntag West, Inc.
[Predecessor of
Soco West]

Eastech Chemical WCD

Bain Capital

Brenntag North
America, Inc.

Chemtech
Specialties, Inc.

Brenntag Pacific,

Inc.

Mineral & Pigment
Solutions, Inc.
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*LAT was not a party to the 2004 Asset Purchase.
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2007 Stock Purchase

In 2007, National Indemnity Company (“NICQ") purchased the Debtors from Stinnes.

% Subsequently, NICO assigned its equity interests in the Debtors to its affiliate, Ringwalt & Liesche Co.
(“Ringwalt”).

Berkshire Hathaway Inc.
Deutsche Bahn AG
Equity interest in the ‘
Debtors <> Cash + |
assumption of asbestos- &
environmental-related

BH Columbia Inc.

Other Intermediate [

liabilities e
Subsidiaries Columbia Insurance
NICO
Company
Assigned the purchased | \
equity interest in the .
Debtors Stinnes Ringwalt

Brilliant

Debtors became direct or Brilli
indirect subsidiaries of rilliant .
Ringwalt (f/k/a Brenntag, inc.)

_
Brenntag West, Inc.
WCD

LAT

[Predecessor of Soco

West]
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Business Overview




Modern Organizational Structure

Ringwalt & Liesche Co.
(Nebraska)

Brilliant National Services Inc.
(Delaware)

L.A. Terminals, Inc.
(California)
[PPB - Connecticut]

Soco West, Inc.

(Delaware)

Key

Whittaker, Clark & Daniels, Inc. D Debtor
(New Jersey)

[PPB - Connecticut]

Non-Debtor
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Debtors’ Modern Operations

Since the 2007 Stock Purchase, the Debtors have engaged in operations including:
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[ Claims Management ] [ Data Processing ] [ Claims Services ]

In 2008, the Debtors entered into two shared services agreements to allow the Debtors to
evaluate and resolve their legacy liabilities.

Dated July 21, 2008 Dated May 9, 2008

:

[ NICO ] [ National Liability & Fire Insurance Company ]




Debtors’ Management Team

Paul Aronzon Mohsin Meghji Raj R. Mehta Timothy Pohl
Disinterested Director Chief Restructuring Officer Director & President Disinterested Director
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Broadest Delegation of Authority to DDs

The Debtors employed a robust conflicts protocol, delegating the broadest authority
possible to their disinterested directors (the “DDs”).

' - DDs With More DDs With Full
DDs But No DDs With Minor

Delegation Delegation
Exercise authority of the Binding authority to
board at board’s determine and resolve
discretion conflicts matters

Delegation
Non-binding
recommendations only

Delegation
No authority delegated

No Independence

True Independence
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Debtors’ Proposed Professionals

KIRKLAND & ELLIS COLE SCHOTZ r.c.

Mes

PARTNERS

== STRETTO



How We Got Here




Thinning Talc Litigation Targets

Supreme Court won't review‘$2 billion verdict
against Johnson & Johnson in talc powder case CdNNI

@ IMERYS = FREEPORT-McMoRAN gﬁ‘emmvvgﬁ‘%m

[ In re Imerys Talc Am., Inc. ] [ In re Cyprus Mines Corp. ] [ No. 21{20;9'(',\;;"(%,398'3& [l)'_ l,\]? 2021) }

No. 19-10289 (LSS) (Bankr. D. Del 2019) No. 21-10398 (LSS) (Bankr. D. Del 2021) In re LTL Mgmt. LLC
No. 23-12825 (MBK) (Bankr. D.N.J. 2023)
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WCD Is Not Your Modern Talc Debtor

In re Imerys Talc Am., Inc.

Non-Debtor
Parent
Upstreamed
Debtors’ Assets?

Talc Associated Connected to Non-Debtor
with Baby J&J’s Baby Parent Is a Joint
Powder? Powder? Tortfeasor?

In re Cyprus Mines Corp.

Inre LTL Mgmt. LLC

WCD
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Tumultuous Talc Litigation Trends

Since 2008, the Debtors have . . .

~213 million

~1,690

In remitted asbestos- and talc-related settled asbestos- and talc-related claims

claims payments

And, the Debtors currently face . . .

~1,000

asbestos- and talc-related claims

100-200

new asbestos- and talc-related actions
filed each year
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Unpredictable & Uneven Talc Verdicts

Waylay the Debtors

$76 mm

Vanklive | CA | 12.9.2021

$18.5 mm
Chatfield | OR | 2.15.2023
$29 mm
Plant | SC | 3.3.2023

e ———

Calif. Jury Awards Talc Plaintiff $76
Million; Case Settles Before Punitives

Phase h’) HARRISMARTIN

e — e e

Oregon Jury Awards $18.5M In Asbestos
Case Against Talc Supplier (@ LexisNexis

—_— Se—————"

Talc supplier hit with $29 mln verdict in

South Carolina trial £t REUTERS
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Richland Receivership Concerns

ATE OF SOUTH CAROLINA IN THE COURT OF COMMON PLEAS
COUNTY OF RICHLAND FOR THE FIFTH JUDICIAL CIRCUIT
SARAH J. PLANT and PARKER C/A NO. 2022-CP-40-01265
PLANT,

Plaintiff,

AVON PRODUCTS, INC., et al.
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Defendants.

OxER 0% LT MOTIONTO ArorNTA RECrIVER The Debtors do not have any assets

Plaintiffs have moved this Court to appoint a Receiver over Whittaker Clark & Daniel,

Tnc., (“WCD”) pursuant to 5.C. Code §15-65-10(4). For the reasons set forth below, this Motion I O C at e d i n S O u t h C a ro I i n a

:




Richland Receivership Concerns (cont’d)

| . Key
Ringwalt & Liesche Co.
(Nebraska) : Debtor

Non-Debtor

Brilliant National Services Inc.
(Delaware)

L.A. Terminals, Inc.
(California)
[PPB - Connecticut]

Soco West, Inc.
(Delaware)

Whittaker, Clark & Daniels, Inc.
(New Jersey)
[PPB - Connecticut]
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Considerable Environmental Liabilities

~$120 ~$54

million million

in environmental claims-related payments of environmental-related liabilities reflected
remitted by the Debtors since 2008 on the Debtors books as of year-end 2022




Key

B wels rargo (“wF”)
Debtors’ Cash-on-Hand

Operating Accounts

Brilliant WF Bank Accounts

2 accounts at Wells Fargo that are funded through the sale of investments and accrual of interest.
X0039 — Commercial Money Market Fund (Balance: $63,547,449 | Bank Statement Address: San Francisco, CA)
X4275 — Government Money Market Fund (Balance: $5,160,318 | Bank Statement Address: Sioux Falls, SD)

. Fund balance at end of each day is swept in the Sweep
account for overnight investing. Prior to the start of the

next business day, the funds are swept back to the
ACH and wire payments made to Soco West vendors. Soco West Operating Account.

Brilliant obligations are paid by Soco West. Balance: $250,661
Balance: $-- Bank Statement Address: Columbus, OH
Bank Statement Address: Columbus, OH

ACH and wire payments made to LAT vendors.
Balance: $129,888
Bank Statement Address: Columbus, OH

WF EPA Regulatory Trust — X8700

U.S. Government money market account pledged to the

EPA.
ACH and wire payments made to WCD vendors. ACH and wire payments made to Soco West vendors. Balance: $7,542,557
Balance: $4,650,859 Balance: $ - Bank Statement Address: Atlanta, GA

Bank Statement Address: Columbus, OH Bank Statement Address: Columbus, OH

Soco West Commercial MMA - X8527

Soco West WF Checking — X9419

Commercial Money Market Account presently
disconnected from existing cash management function.
Balance: $2,205
Bank Statement Address: San Francisco, CA

Used if payment must be made by check as this is the only account that can issue checks. Used to make any
required check payments for Brilliant, LAT, or WCD.
Balance: $159,911
Bank Statement Address: San Francisco, CA

*Cash is manually transferred to the Operating Accounts to satisfy ongoing direct payment obligations. Transfers are memorialized by intercompany
payable/receivable entries.

**Balances as of 4/25/2023. 25



Debtors’ Legacy Insurance Policies

Soco West Legacy Policies

—

~$1 07.5 million of nonexhausted insurance coverage

[ Century

American Centennial
Indemnity Co.

Insurance Co.

American Star Excess Insurance
Insurance Co. Co., Ltd.

Stonewall
Insurance Co.

LLOYDS [

)

—”?

$1.69 mm
Umbrella Policies

Sphere Insurance Excess Insurance
Co., Ltd. Co., Ltd.

1L.LOYDS [}

Lincoln

Financial Group®

—

NORTH RIVER
COMPANY

Royal Insurance

cCHUBBY}

WCD Legacy Policies

$37.9 mm

Umbrella Policies
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Debtors’ Dissipating Finite Assets

The Debtors have finite assets: ~$80 million of cash-on-hand and ~107.5 million of
available insurance receivables.

Debtors do not have access to any other
funding.

:



FCR Motion Filed

On May 3, 2023, the Debtors filed a motion seeking to appoint Honorable Shelley C.
Chapman, retired Bankruptcy Judge for the U.S. Bankruptcy Court for the Southern District
of New York [Docket No. 54].

Hon. Shelley C. Chapman (Ret.)
Proposed FCR
:




First Day Agenda & Relief




First Day Agenda & Relief

Agenda Item Motion Docket No.
1 Joint Administration Motion 4
2 Case Management Motion 14
3 SOFAs & Schedules Extension Motion 6
4 Claims Agent (Stretto) 156(c) Retention Application 10
3 Creditor Matrix/Top Law Firm Motion 8
6 Cash Management Motion 9
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