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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re: Chapter 11
iMedia Brands, et al.,! Case No. 23-10852 (KBO)
Debtors. (Jointly Administered)

Ref. Docket Nos. 311, 345

NOTICE OF PROPOSED SALE OF ASSETS,
BIDDING PROCEDURES, AUCTION, AND SALE HEARING

PLEASE TAKE NOTICE that the above-captioned debtors and debtors in possession
(the “Debtors”) each filed a voluntary petition for relief under chapter 11 of title 11 of the United
States Code, 11 U.S.C. 88 101-1532 (the “Bankruptcy Code”), on June 28, 2023, in the United
States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”). The Debtors are
seeking to assume and assign certain of their executory contracts and unexpired leases in
connection with the sale (the “Sale”) of some, all or substantially all of their assets (the “Assets”),
free and clear of all Encumbrances other than Assumed Liabilities.?

PLEASE TAKE FURTHER NOTICE that by order, dated August 3, 2023 [Docket No.
345] (the “Bidding Procedures Order”), the Bankruptcy Court approved certain relief requested in
the related motion [Docket No. 311] (the “Bidding Procedures Motion”), and certain
“Bidding Procedures” that govern the sale of the Assets to the highest or otherwise best bidders.
Copies of the Bidding Procedures Motion, the Bidding Procedures Order and the Bidding
Procedures are available for download at https://cases.stretto.com/imediabrands/ (the “Case
Website”). A separate notice will be provided to counterparties to executory contracts and
unexpired leases with the Debtors that may be assumed and assigned in connection with the Sale.
The deadline to submit a bid for any Assets is August 9, 2023 at 9:00 a.m. (ET).

e Any objections to the Sale or the relief requested in connection with the Sale but not including
objections related to cure amounts for the Purchased Contracts or objections related to the
adequate assurance of future performance by a Winning Bidder (a “Sale Objection”) must: (a)
be in writing; (b) comply with the Bankruptcy Rules and the Local Rules; (c) set forth the
specific basis for the Sale Objection; (d) be filed with the Clerk of the Court, 824 N. Market
Street, 3rd Floor, Wilmington, Delaware 19801 on or before the sale hearing (the “Sale

1 The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax identification
number are: ValueVision Media Acquisitions, Inc. (8670); iMedia Brands, Inc. (3770); ValueVision Interactive,
Inc. (8730); Portal Acquisition Company (3403); VVI Fulfillment Center, Inc. (5552); ValueVision Retail Inc.
(2155); IWH Acquisition Company (3109); PW Acquisition Company, LLC (0154); EP Properties, LLC (3951);
FL Acquisition Company (3026); Norwell Television, LLC (6011); and 867 Grand Avenue, LLC (2642). The
Debtors’ service address is 6740 Shady Oak Road, Eden Prairie, MN 55344-3433.

Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the
Bidding Procedures Order (as defined below).
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Objection Deadline”), and proof of service of such Sale Objection upon the Objection Notice
Parties shall be filed with the Court as and when required by the Local Rules; and (e) be served
upon the Objection Notice Parties. The “Objection Notice Parties” are as follows: (a) counsel
to the Debtors, Ropes & Gray LLP, 1211 Avenue of the Americas, New York, New York
10036, Attn: Ryan Preston Dahl (Ryan.Dahl@ropesgray.com) and Ropes & Gray LLP, 191
North Wacker Drive, 32nd Floor, Chicago, Illinois 60606, Attn: Stephen L. lacovo
(Stephen.lacovo@ropesgray.com); (b) co-counsel to the Debtors, Pachulski Stang Ziehl &
Jones LLP, 919 North Market Street, 17th Floor, P.O. Box 8705, Wilmington, Delaware
19899-8705 (Courier 19801), Attn: Laura Davis Jones (Ljones@pszjlaw.com) and Timothy P.
Cairns (Tcairns@pszjlaw.com); (c) counsel to DIP Agent and DIP Lenders, Blank Rome LLP,
1201 North Market Street, Suite 800, Wilmington, Delaware 19801, Attn: Regina Stango
Kelbon, Esg., email: regina.kelbon@blankrome.com); (d) proposed counsel to the Committee,
McDermott Will & Emery LLP, One Vanderbilt Avenue, New York, New York 10017-3852,
Attn: Kiristin Going (kgoing@mwe.com) and Darren Azman (dazman@mwe.com) and
McDermott Will & Emery LLP, 1007 North Orange Street, 10" Floor, Wilmington, DE 19801,
Attn: David Hurst (dhurst@mwe.com); and (e) the United States Trustee for the District of
Delaware, 844 N. King Street, Room 2207, Wilmington, Delaware, Attn: Richard L.
Schepacarter (richard.schepacarter@usdoj.gov).

e An auction for the Assets, unless cancelled or adjourned in accordance with the Bidding
Procedures Order, will be held on August 10, 2023 at 9:00 a.m. (ET), at the offices of Ropes
& Gray LLP, 1211 6th Avenue, New York, NY 10036.

e Unless adjourned in accordance with the Bidding Procedures Order, the Bankruptcy Court will
conduct a hearing (the “Sale Hearing”) to consider the Sale on August 14, 2023 at 1:00 p.m.
(ET), subject to the Bankruptcy Court’s availability.

[Remainder of Page Intentionally Left Blank]
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Dated: August 3, 2023
Wilmington, Delaware
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PACHULSKI STANG ZIEHL & JONES LLP

/s/ Laura Davis Jones
Laura Davis Jones (DE Bar No. 2436)
Timothy P. Cairns (DE Bar No. 4228)
919 North Market Street, 17th Floor
P.O. Box 8705
Wilmington, Delaware 19899-8705 (Courier 19801)
Telephone: 302-652-4100
Facsimile: 302-652-4400
Email: ljones@pszjlaw.com
tcairns@pszjlaw.com

-and-

ROPES & GRAY LLP

Ryan Preston Dahl (admitted pro hac vice)

Cristine Pirro Schwarzman (admitted pro hac vice)

1211 Avenue of the Americas

New York, New York 10036

Telephone: (212) 596-9000

Facsimile: (212) 596-9090

E-mail: ryan.dahl@ropesgray.com
cristine.schwarzman@ropesgray.com

-and-

ROPES & GRAY LLP

Stephen L. lacovo (admitted pro hac vice)
191 North Wacker Drive, 32" Floor
Chicago, Illinois 60606

Telephone: (312) 845-1200

Facsimile: (312) 845-5500

E-mail: stephen.iacovo@ropesgray.com

Proposed Counsel to the Debtors and Debtors in Possession



