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General FAQs Explaining Chapter 11 Bankruptcy:

1. What is Chapter 11 bankruptcy? Chapter 11 bankruptcy is a legal process that allows
businesses to reorganize their debts and finances while continuing their operations. It provides a
framework for the company to develop a plan to repay creditors over time while addressing
financial challenges.

2. How does Chapter 11 differ from other types of bankruptcy? Unlike Chapter 7
bankruptcy, which involves liquidating assets to pay off debts, Chapter 11 allows businesses to
remain operational while restructuring their finances. It provides more flexibility and control
over the reorganization process compared to other bankruptcy chapters.

3. What are the goals of Chapter 11 bankruptcy? The primary goals of Chapter 11 bankruptcy
are to help businesses restructure their debts, preserve jobs and emerge from financial distress in
a stronger position. It allows companies to develop a plan to repay creditors while addressing any
other underlying financial issues.

4. What is the role of the bankruptcy court in Chapter 11 proceedings? The Bankruptcy
Court oversees the Chapter 11 process and ensures that it is carried out in accordance with the
law. It reviews the company's reorganization plan, resolves disputes between creditors and the
debtor, and provides guidance throughout the process.

5. How long does Chapter 11 bankruptcy typically last? The duration of Chapter 11
bankruptcy can vary depending on the complexity of the case and the size of the company. It
may take several months to several years to complete the process, during which time the
company continues to operate under court supervision.

6. What happens after a company emerges from Chapter 11 bankruptcy? Once a company
successfully emerges from Chapter 11 bankruptcy, it continues its operations under the terms of
the plan approved by the court. It may have reduced debt obligations, streamlined operations,
and a stronger financial foundation.

For additional information, including:

Case information

Court updates

Dates & Timelines
Company communications
Contact Information

Please visit: Cases.stretto.com/onetable
Or call: 855.513.4115 (Toll Free) & 707.302.6128 (International)
Or email: OneTablelnquiries@stretto.com
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