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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11
PetroQuest Energy, Inc., et al., Case No. 24-12609 (CTG)
Debtors.t (Jointly Administered)

Re: Docket Nos. 523 and 541 and 579

ORDER DISMISSING THE DEBTORS’ CHAPTER 11 CASES

Pursuant to the Debtors” Motion for Entry of an Order (1) Dismissing the Chapter 11
Cases; (1) Authorizing the Debtors to Abandon or Destroy Certain Books and Records,
(1) Establishing Procedures with Respect to Final Fee Applications and Payment of Lenders’
Professional Fees; (IV) Authorizing the Debtors to Dissolve; (V) Exculpating Certain Parties for
Liability in Connection with the Chapter 11 Cases; and (VI) Granting Related Relief [Docket No.

523] (the “Motion”),? filed on July 31, 2025, (ii) the Order granting the Motion, entered on

August 25, 2025 [Docket No. 541], and (iii) the Certification of Counsel and Request for Entry of
an Order Dismissing the Chapter 11 Cases, filed on October 29, 2025 [Docket No. 579], and this
Court having jurisdiction over this matter pursuant to 28 U.S.C. § 1334; and this Court having
found that this is a core proceeding pursuant to 28 U.S.C. § 157(b); and this Court having found
that it may enter a final order consistent with Article I11 of the United States Constitution; and this
Court having found that venue of this proceeding and the Motion in this district is proper pursuant

to 28 U.S.C. 88 1408 and 1409; and this Court having found that all of the and this Court having

1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification
number, are: PetroQuest Energy, Inc. (0714), PetroQuest Energy, L.L.C. (2439), PetroQuest Oil & Gas, L.L.C.
(1170), and PQ Holdings LLC, (7576). The location of the Debtors’ corporate headquarters and the Debtors’
service address in these chapter 11 cases is 400 E. Kaliste Saloom Road, Suite 5200, Lafayette, LA 70508.

2 Capitalized terms not otherwise defined herein shall have the meanings ascribed to them in the Motion.
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found that the relief requested in the Motion is in the best interests of the Debtor’s estate, its
creditors, and other parties in interest; and this Court having found that the notice of the Motion
and opportunity for a hearing on the Motion were appropriate under the circumstances and no other
notice need be provided; and this Court having reviewed the Motion and having heard the
statements in support of the relief requested therein at a hearing before this Court (the “Hearing™);
and this Court having determined that the legal and factual bases set forth in the Motion and at the
Hearing establish just cause for the relief granted herein; and upon all of the proceedings had
before this Court; and after due deliberation and sufficient cause appearing therefor,

IT ISHEREBY ORDERED THAT:

1. The Motion is GRANTED as set forth herein.

2. All objections to the Motion or the relief requested therein that have not been
withdrawn, waived, or settled, and all reservations of rights included therein, are overruled on the
merits and denied with prejudice.

3. Pursuant to sections 1112(b) and 305(a) of the Bankruptcy Code, each remaining

open Chapter 11 Case is dismissed effective as of the entry of this Dismissal Order.

4, Notwithstanding anything to the contrary, including, without limitation, section 349
of the Bankruptcy Code, all prior orders, releases, stipulations, settlements, rulings, orders and
judgments of this Court made during the course of the Chapter 11 Cases, including, without
limitation, the Final DIP Order and any sale order, shall remain final and in full force and effect,
shall be unaffected by the dismissal of the Chapter 11 Cases, and are specifically preserved for all
preclusive purposes, including, without limitation, collateral estoppel and res judicata.

5. Each of the Professional’s retentions by the Debtors’ estates is terminated, effective
immediately, without the need for further action on the part of this Court, the Debtors, or such

firms. The Debtors’ Professionals, managers, officers, and directors, as applicable, are authorized
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to effectuate the dissolution of each Debtor entity as contemplated in this Dismissal Order and to
execute documents on behalf of each Debtor in connection with the dissolution process.

6. To the extent not previously done, the Debtors are authorized, but not directed, to
destroy, abandon, or otherwise dispose of any remaining Retained Books and Records in their
discretion, and to make all payments necessary to effectuate such destruction from the Wind-Down
Reserve; provided, however, that any hard copy documents containing personally identifiable
information must be shredded and any electronic documents containing personally identifiable
information must be destroyed.

7. From and after the date of entry of this Dismissal Order, the Debtors, their directors,
managers, officers, and employees of the Debtors who served during any portion of these Chapter
11 Cases, and the Debtors’ professionals retained in these Chapter 11 Cases (each an “Exculpated
Party”), shall be exculpated from any liability for any act taken or omitted to be taken in good faith
from the Petition Date through the date of entry of this Order in connection with or related to the
Chapter 11 Cases, including but not limited to, the implementation of this Dismissal Order (other than
an act in contravention of this Order), except for any claim or cause of action arising from the fraud,
gross negligence, or wilful misconduct of such Exculpated Party.

8. Nothing in this Order shall limit or impair the rights and remedies of the DIP
Lenders and Prepetition Lenders under the applicable loan documents or non-bankruptcy law
following dismissal of these Chapter 11 Cases.

9. Entry of this Order is without prejudice to (i) the rights of the Debtors or any other
party in interest to seek to reopen the Chapter 11 Cases for cause pursuant to section 350(b) of the
Bankruptcy Code, and (ii) the right of the Debtors or any other parties in interest to dispute, object to

or resolve all claims that were filed against the Debtors in the Chapter 11 Cases.
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10. Upon entry of this Dismissal Order, Stretto, Inc. (“Stretto™), as the Debtors’ claims
and noticing agent, is relieved of its responsibilities as the Debtors’ claims and noticing agent in
these Chapter 11 Cases; provided, however, that Stretto shall provide the services described in this
paragraph and shall be entitled to payment and reimbursement of its fees and costs from and against
any prepetition retainer provided to Stretto in connection with these Chapter 11 Cases or, to the
extent such retainer has been exhausted, the Wind-Down Reserve, as appropriate. In accordance
with Local Rule 2002-1(e)(ix), within fourteen (14) days of the entry of this Dismissal Order,
Stretto shall (i) forward to the Clerk of the Court an electronic version of all imaged claims,
(ii) upload the creditor mailing list into CM/ECF, and (iii) docket a combined final claims register
containing claims against each Debtor.

11.  As soon as reasonably practicable after entry of this Dismissal Order, without the
need for further action on the part of this Court and without the need for further corporate action
or action of the board of directors or managers of any of the Debtors, to the extent not previously
dissolved, the Debtors shall be authorized, but not directed, to dissolve pursuant to applicable state
law, and the Debtors shall not be required to pay any taxes or fees to cause such dissolution. Any
officer, manager, director, or other authorized representative of the Debtors is authorized, but not
directed, to execute and file on behalf of the Debtors all documents necessary and proper to
effectuate and consummate the dissolution of the Debtors in accordance with applicable law.

12.  The Debtors are hereby authorized and empowered to take any and all steps
necessary and appropriate to effectuate the terms of this Dismissal Order.

13.  To the extent applicable, the 14-day stay to effectiveness of this Dismissal Order
provided by Bankruptcy Rule 6004(h) is waived and this Order shall be effective and enforceable

immediately upon entry.
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14. Notwithstanding the dismissal of these Chapter 11 Cases, this Court shall retain
jurisdiction with respect to any matters, claims, rights or disputes arising from or related to the
implementation, interpretation, or enforcement of this or any other Order of this Court entered in
these Chapter 11 Cases or any related proceeding, including the Final DIP Order and any sale

order.

L Al e
CRAIGIT. GOLDBLATT

Dated: October 30th, 2025 UNITED STATES BANKRUPTCY JUDGE

Wilmington, Delaware
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Notice Recipients

District/Off: 0311-1 User: admin Date Created: 10/30/2025
Case: 24-12609-CTG Form ID: pdfodc Total: 52

Recipients submitted to the BNC (Bankruptcy Noticing Center) without an address:
intp Zion Hill Holiness Church of God
19482400 Panola County et al

TOTAL: 2

Recipients of Notice of Electronic Filing:

ust U.S. Trustee USTPRegion03.WL.ECF@USDOJ.GOV

aty Amanda R. Steele steele@rlf.com

aty Ashley Lindsay Harper ashleyharper@hunton.com

aty Brian A. Kilmer kilmer@mkrlawfirm.com

aty Brian I. Kantar bkantar@csglaw.com

aty Cameron Alexis Capp ccapp@reedsmith.com

aty Daniel F.X. Geoghan dgeoghan@coleschotz.com

aty David R. Hurst dhurst@mwe.com

aty Derek C. Abbott dabbott@mnat.com

aty Echo Yi Qian egian@morrisnichols.com

aty Edward L. Ripley eripley@andrewsmyers.com

aty Fernand L Laudumiey, IV laudumiey@chaffe.com

aty Frederick Brian Rosner rosner@teamrosner.com

aty Gregory A. Taylor gtaylor@ashbygeddes.com

aty James Halstead Millar james.millar@faegredrinker.com

aty Jason Daniel Angelo JAngelo@reedsmith.com

aty John Henry Knight knight@rlf.com

aty Joseph W Buoni josephbuoni@huntonak.com

aty Kurt F. Gwynne kgwynne@reedsmith.com

aty Laura Worsham lworsham@jonesallen.com

aty Lisa R. Hatfield Ihatfield@connollygallagher.com

aty Melissa M. Hartlipp MHartlipp@coleschotz.com

aty Patrick A. Jackson Patrick.jackson@faegredrinker.com

aty Patrick J. Reilley preilley@coleschotz.com

aty Sarah Silveira sarah.silveira@faegredrinker.com

aty Scott Alan Zuber szuber@csglaw.com

aty Thomas A. Pitta tpita@emmetmarvin.com

aty Zhao Liu liu@teamrosner.com

TOTAL: 28

Recipients submitted to the BNC (Bankruptcy Noticing Center):

db PetroQuest Energy, Inc. P.O. Box 51205 Lafayette, LA 70505-1205

clagent Stretto www.stretto.com 410 Exchange, Ste 100 Irvine, CA 92602

intp Bethlehem Baptist Church Po Box 356 Attn: John Williams, Chairman of Deacon Deberry, TX
75639

intp Delois Wall 236 Clements Circle Tatum, TX 75691

intp Jerry Jeter 1072 State Hwy 155 North Gilmer, TX 75644

intp Brandon Kyle Thibodeaux 207 W. Livingston Place Metaire, LA 70005

aty Catherine A. Rankin HUNTON ANDREWS KURTH LLP 600 Travis Street, Suite 4200
TX 77002

aty Charles D. Marshall Chaffe McCall, LLP 2300 Energy Centre, 1100 Poydras Street New Orleans,
LA 70163-2300

aty Daniel J. Harris COLE SCHOTZ P.C. 1325 Avenue of the Americas 19th Floor New York,
NY 10010

aty Debbie E. Green McDermott Will & Emery LLP 2501 North Harwood Street, Suite 1900
TX 75201

aty Drew Magee Faegre Drinker Biddle & Reath LLP 300 N. Meridian Street Suite
2500 Indianapolis, IN 46204

aty Drew M. Magee FAEGRE DRINKER BIDDLE & REATH LLP 300 N. Meridian Street, Suite
2500 Indianapolis, IN 46204

aty Jacob S. Frumkin COLE SCHOTZ P.C. 1325 Avenue of the Americas, 19th Floor New York, NY
10019

aty Jonathan R. Friedman COLESCHOTZ P.C. 1325 Avenue of the Americas, 19th Floor New York,
NY 10019

aty Kelli S. Norfleet Haynes & Boone LLP 1221 McKinney Street Suite 4000 Houston, TX
77010

aty Kevin M Maraist Anderson, Lehrman, Barre & Maraist, LLP 1001 Third Street Suite
1 Corpus Christi, TX 78404

aty Laura E. Appleby Faegre Drinker Biddle & Reath 1177 Avenue of the Americas 41st F
York, NY 10036

aty Michael D. Wombacher McDERMOTT WILL & EMERY LLP 2501 North Harwood Street, Suite

1900 Dallas, TX 75201



aty

aty
aty

19399243
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Patrick S McArthur Perdue Brandon Fielder Collins Mott LLP 110 N College Ave Ste 1202 Tyler,
TX 75702

T. Josh Judd Andrews Myers, P.C. 1885 Saint James Place, 15th Floor Houston, TX 77056
Zachary J. Javorsky Richards, Layton & Finger, P.A. One Rodney Square 920 N. King

Street Wilmington, DE 19801 UNITED STATES

Alvarez Marsal Disputes and Investigations LLC Aaron Stai 700 Louisiana St., Suite 3300 Houston,
TX 77002

TOTAL: 22
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