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DEBTORS’ JOINT PREPACKAGED SUBCHAPTER V PLAN OF LIQUIDATION 

 
This Plan is presented to you to inform you of the plan for liquidating and distributing the 

Debtors’ Assets to pay their debts. 
 

You are encouraged to carefully review the full text of this document, including all exhibits 
and attachments.  To assist you in your review, please note that definitions of terms used herein 
and a section of frequently asked questions are at the end of this document in Articles 13 and 14.  
Please note that capitalized terms used in this Plan and not defined in the instance of first 
use are defined in the Definitions section at the end of the Plan. 
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SUMMARY OF THE PLAN AND DISTRIBUTIONS TO CREDITORS AND HOLDERS 
OF EQUITY INTERESTS 

 
Each of Creativemass and Creativemass US jointly propose this prepackaged subchapter 

V plan of liquidation for the resolution of outstanding Claims against and Equity Interests in the 
Debtors pursuant sections 1121(a) and 1189(a) of the Bankruptcy Code.     

 
Unless otherwise provided under the Plan, subject to payment of all Administrative 

Expense Claims and Professional Fees, Creditors will receive full payment of their Allowed 
Claims and Holders of Equity Interests will receive their pro rata share of the Plan Administrator 
Assets remaining after Creditors are paid in full, as set forth in further detail below.  Additionally, 
a Plan Administrator will be appointed pursuant to the terms of this Plan.  The Plan Administrator 
will primarily be responsible for: (1) distributing the Plan Administrator Assets pursuant to this 
Plan; (2) investigating and, if the Plan Administrator deems it to be in the best interest of the 
Estates, prosecuting all Causes of Action, including Causes of Action against Insiders, if any, and 
(3) resolving Disputed Claims and Disputed Equity Interests, if they arise.   

 
For the avoidance of doubt, Holders of Claims and Equity Interests are not required to file 

a Proof of Claim or Proof of Equity Interest, respectively, in order to receive a Distribution under 
the Plan.  The Debtors shall make Distributions based on the Claims and Equity Interests denoted 
in their books and records and as set forth in this Plan and the Plan Supplement.  If you have any 
questions regarding your Claim or Equity Interest, please contact proposed counsel to the Debtors, 
Pashman Stein Walder Hayden, P.C., using the contact information set forth in this Plan. 

 
ALL HOLDERS OF EQUITY INTERESTS ENTITLED TO VOTE ON THE PLAN 

ARE STRONGLY ENCOURAGED TO READ THE PLAN IN ITS ENTIRETY BEFORE 
VOTING TO ACCEPT OR REJECT THE PLAN.    
 

ARTICLE 1 
 

HISTORY OF THE BUSINESS OPERATIONS OF THE DEBTORS 
 

1.1 Nature and History of the Debtors’ Business. 

  Founded in June 2020, Creativemass is a Delaware holding company that oversaw five 
subsidiaries (the “Subsidiaries” and each a “Subsidiary,” and together with Creativemass, the 
“Creativemass Group”) while they were operational: (i) Creativemass Enterprises Pty Ltd. n/k/a 
A.C.N. 619 665 628 Pty Ltd (“Creativemass Enterprises”); (ii) Wealthconnect (Japan) Co., Ltd. 
(“Wealthconnect (Japan)”); (iii) Wealthconnect UK Ltd. (“Wealthconnect UK”); (iv) Stackup Risk 
Pty Ltd. (“Stackup”); and (v) Creativemass US. 
 

Creativemass Enterprises was incorporated on June 12, 2017 as an Australian corporation.  
Its sole director was Michael Rouse, who also served as the sole director of Creativemass after its 
formation in 2020.  The Creativemass Group enterprise was centered around and reliant on the 
operations of Creativemass Enterprises.  Between 2017 and 2019, Creativemass Enterprises 
entered into a development process by scoping, testing and building products, with its flagship 
product being WealthConnect, a wealth management software application.  The Creativemass 
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Group was managed by a team of financial services and technology professionals that aimed to 
leverage the latest technologies to provide advice and wealth solutions to the financial services 
industry through various products like WealthConnect, InvestorConnect and WealthConnect.com.  
In 2020, Creativemass Enterprises sold WealthConnect licenses to customers using a subscription-
based model. 

 
As discussed in more detail in Section 1.7 below, the Creativemass Group began 

experiencing financial distress beginning in or about 2019 as the result of multiple circumstances 
and events.  This distress spread to Creativemass after its formation in 2020, and resulted in Mr. 
Rouse and management taking several measures in 2022 in an attempt to turn around the 
Creativemass Group’s losses, including with respect to Creativemass’ capital structure.  By 
February 2023, certain creditors forced, and Mr. Rouse obliged, the exit of Mr. Rouse from the 
Creativemass Group. Further attempts to restructure the Creativemass Group’s debts were 
undertaken, but on March 15, 2023, Creativemass Enterprises was placed into voluntary 
administration under Australian insolvency law (the “Australian Administration”).  On March 15, 
2023, Michael Hogan and Chistian Sprowles (collectively, the “Australian Liquidators”) were 
appointed as joint and several liquidators of Creativemass Enterprises.  The Australian 
Administration currently remains pending, and during its pendency Alex Ulrich, a former director 
of Creativemass Enterprises, was appointed as Creativemass’ sole director.   

Following the Australian Administration, the remaining members of the Creativemass 
Group became dormant and/or are in the process of winding down. The Creativemass Group 
(which includes the Debtors) no longer has active employees or independent contractors.  Rather, 
Mr. Ulrich remains Creativemass’ sole director, and Claudia Springer serves as its chief 
restructuring officer (the “CRO”) pursuant to the Omnibus Unanimous Written Consent of the  
Governing Bodies of Creativemass Holdings, Inc. & Creativemass Enterprises US LLC dated 
April 4, 2025.  Creativemass US’s sole remaining officer is Mr. Rodrigo Gonzalez, who serves as 
the secretary.  

1.2  Filing of the Debtors’ Chapter 11 Cases.  
 
The Debtors intend to commence these Chapter 11 Cases and to proceed under Subchapter 

V of chapter 11 of the Bankruptcy Code pursuant to the Small Business Debtor Reorganization 
Act, as amended (the “SBRA”).  

 
Prior to filing of the Chapter 11 Cases, the Debtors commenced a solicitation process 

whereby they, through the Claims, Noticing and Solicitation Agent, sent out (i) the Plan and Non-
Voting Status and Opt-In Notice to the Holders of Unimpaired Unsecured Noteholder Claims and 
Unimpaired General Unsecured Claims, and (ii) Solicitation Packages to the Holders of Impaired 
Equity Interests for whom the Debtors either (a) had mailing addresses, or (b) had non-defunct 
email addresses.  After receiving the Plan and Non-Voting Status and Opt-In Notice, Holders of 
Unsecured Noteholder Claims and General Unsecured Claims will have the opportunity to 
complete and submit an Opt-In Form by the Voting Deadline. After receiving the Solicitation 
Packages, Holders of Equity Interests will have the opportunity to submit Ballots by the Voting 
Deadline to either accept or reject the Plan and to complete and submit an Opt-In Form by the 
Voting Deadline. The Opt-In Form, if signed, certifies that the Holder thereby grants the releases 
set forth in Section 11.10 of this Plan. 
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1.3. Legal Structure and Ownership.  

Creativemass is a corporation and Creativemass US is a limited liability company, both of 
which are organized under the laws of the State of Delaware.  Creativemass is the ultimate holding 
company owning 100% of each Subsidiary, including Creativemass US.  In turn, Creativemass is 
owned by Holders of Equity Interests.   

 
1.4 Debtors’ Assets. 
 
As of the Solicitation Date, the Debtors’ only current Asset is approximately $2,183,298.44 

in cash (as such amount increases or decreases over the course of these Chapter 11 Cases, the 
“Cash Funds”),1 held with Veritex Community Bank.  These funds are the proceeds of an interim 
dividend Creativemass received from the Australian Liquidators in the Australian Administration.2      

 
1.5 Debtors’ Liabilities.  

 
As of the Solicitation Date, the Debtors have approximately $1,537,721.96 in unsecured 

debt from outstanding Convertible Notes, one holder of which is an “insider” as defined by section 
101(31) Bankruptcy Code (the “Unsecured Noteholder Claims”): 

Name of Noteholder Amount of Claim3 
Ulrich Family Pty Ltd ATF The Ulrich Family Trust4 $279,254.34 
0581 Pty Ltd ATF 0581 Investment Trust $177,963.14 
Yuki Soga $ 254,497.87 
Ritsuko Tsunoda $645,317.67 
Mana Global PDE LTD $180,688.95 

Furthermore, as of the Solicitation Date, the Debtors have approximately $565,276.93 in 
unsecured debt from, among other things, credit card debt, unpaid settlement funds, legal fees and 
vendor debt (the “General Unsecured Claims”):  

Name of Creditor Amount of Claim 
Chase Bank $490.25 
Gusto $502.97 

 
1  This amount does not include the Material Australian Dividend that will be declared and distributed on or 

about May 26, 2025, as discussed in Section 1.8 below. See also Exhibit A.  

2  Because the Debtors’ only asset is the Cash Funds, and to complete, file and serve schedules of assets and 
liabilities and statements of financial affairs (the “Schedules and Statements”) would be duplicative and will 
require a depletion of the Cash Funds, thereby curtailing the recovery of all stakeholders, the Debtors intend 
to seek a waiver of the general requirement to file Schedules and Statements. 

3  These amounts include principal and accrued interest through and including the projected Commencement 
Date. 

4  This claim is held indirectly by Mr. Ulrich, Creativemass’ sole director. 
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Ernst & Young $57,116.36 
Foley & Lardner LLP $127,190.80 
TBK CPA $937.00 
Rosa Rios $314,000.00 
American Express  $32,917.77 
Alfredo Miranda $5,559.37 
Rodrigo Gonzalez $26,562.41 

 
1.6. Current and Historical Financial Conditions.  

See Sections 1.1, 1.4, 1.5 and 1.7 of the Plan for more detail. 
 
1.7. Events Leading to Filing These Chapter 11 Cases.  

Financial Disarray  

From 2017 to 2019, Creativemass Enterprises entered the product development stage by 
scoping, testing and building products. Creativemass Enterprises’ flagship product was 
WealthConnect, a wealth management application which operates on Salesforce’s cloud 
infrastructure. In 2020, Creativemass Enterprises commenced selling WealthConnect licenses to 
customers on a subscription-based model generally in terms of five years or greater, with pricing 
based on the level of functionality required. The Creativemass Group also generated revenue from 
its implementation and managed services. 

Creativemass was created and formed in 2020.  As with Creativemass Enterprises, Mr. 
Rouse was the sole director of Creativemass. Between 2021 and 2022, Creativemass conducted 
various capital raises, pursuant to which it raised approximately $25 million (USD).  It was unable, 
however, to complete a contemplated capital raise of approximately $70 million (USD) with 
Goldman Sachs, the failure of which had a significant negative impact on cashflow. One of the 
main reasons for Creativemass’ need for capital was a dramatic increase in the staff headcount 
across the Creativemass Group—from 30 employees to over 220 employees—and the resulting 
increase in employee wages.5  

In addition to the capital raises, Harvest Lane Absolute Return Fund and National 
Nominees at Sydney University (together, the “Sydney Syndicate”) provided several rounds of 
funding in the form of convertible notes.  These capital raises and convertible note offerings were 
done in an effort to keep Creativemass Enterprises afloat until the fully approved R&D Claim 
amount hit the balance sheet.6  

 
5   In 2022, Creativemass Enterprises reported negative EBITDA of approximately $4.805 million AUD, 

predominately due to a substantial increase in overhead costs from increases in headcount and associated 
salaries and wages, which accounted for approximately 80% of total expenditure.  The Australian Liquidators 
report that if one were to adjust the P&L for capitalized wages, the EBITDA loss would have been $11.3 
million AUD. 

6  Part of the issue during this time was that Creativemass Enterprises heavily relied upon the Australian 
(Continued . . .) 
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Because of the negative EBITDA, Ernst & Young commenced an audit and concluded that 
Creativemass Enterprises’ ability to survive as a going concern was in doubt.  From March to July 
2022, eight (8) employees provided short-term bridge loans to Creativemass Enterprises totaling 
approximately $1.408 million to cover working capital requirements (the “Bridge Loans”).  

In an effort to alleviate Creativemass’ financial distress, in late 2022 its board proposed a 
recapitalization whereby a majority of the outstanding Creativemass Convertible Promissory 
Notes (“Convertible Notes”) would be converted to Equity and holders of such notes would receive 
shares in Creativemass proportional to the face amount of their debt (the “Note to Equity 
Conversion”).  The Note to Equity Conversion was approved by a majority vote of Class A 
common stockholders and on or about December 24, 2022, pursuant to Section 4 of the 
Creativemass Convertible Promissory Note Purchase Agreement (the “Convertible Note 
Agreement”), the Note to Equity Conversion occurred. The principal amount of Convertible Notes 
converted was approximately $5,717,527. Holders of the Convertible Notes that were subject to 
the Note to Equity Conversion were notified of the conversion on or about December 24, 2022. 

The Bridge Loans proved insufficient to stem Creativemass Enterprises’ cash flow 
problems, and in January 2023, Creativemass Enterprises began to engage in substantive 
discussions with AMP Group Finance Services Ltd. (“AMP”), Equisolve Consulting, Ltd. 
(“Equisolve”) and the Sydney Syndicate (together, the “Consortium”) regarding emergency 
funding for working capital given anticipated 2023 fiscal year EBITDA of approximately negative 
$1.9 million.7  The Consortium, however, would not provide emergency funding unless Mr. Rouse 
resigned and forfeited his equity in Creativemass Enterprises and all other Creativemass Group 
entities.  Thus, on or about February 8, 2023, Mr. Rouse resigned as director of all Creativemass 
Group entities and forfeited his equity therein pursuant to an Exit Deed.8 

On or about February 10, 2023, AMP and Equisolve loaned $900,000 and $100,000, 
respectively, to Creativemass Enterprises, representing the first tranche of the Consortium’s 
emergency funding. This was followed by an additional $100,000 by AMP and $400,000 by 
Equisolve on or about February 27, 2023, representing the second tranche of the Consortium’s 
emergency funding. The purpose of the second tranche was to enable Creativemass Enterprises to 
fund payroll obligations and pay certain of Creativemass Enterprises’s other outstanding 
obligations.  On or about March 7, 2023, the Sydney Syndicate loaned $333,000 to Creativemass 
Enterprises, representing the third tranche of the Consortium’s emergency funding.  After the 

 
Government’s Research and Development Tax Scheme to help fund Creativemass Enterprises’ investment 
in new technologies.  Without such government assistance, Creativemass Enterprises could not perform the 
necessary functionalities to bring products to market.  In 2022, Creativemass submitted a research and 
development claim for approximately $19 million AUS (“R&D Claim”) with the Australian Taxation Office 
(the “ATO”), which was approved by the Australian government department that facilitates the Research and 
Development Tax Scheme. The ATO processed the claim and sent partial payment in or around December 
2022. 

7  The Australian Liquidators report that if one were to adjust the P&L for capitalized wages, the EBITDA loss 
would have been $15.2 million AUD. 

8  Upon information and belief, since the forfeiture, Mr. Rouse has evaded all attempts to contact him, both 
informally or through formal court intervention and/or court orders. 
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foregoing loans, however, AMP and Equisolve declined to provide further funding.  Shortly after 
receiving the third tranche, on or about March 9, 2023, Creativemass Enterprises received 
questions from the ATO in respect of the remaining R&D Claim of $13.5 million.  The ATO did 
not, however, provide a definitive answer as to when the remainder would be disbursed.  Without 
that clarity, and with AMP and Equisolve having declined further funding requests, the Sydney 
Syndicate likewise ceased funding.  Left without needed capital infusions from the Consortium, 
on or about March 15, 2023, Creativemass Enterprises was placed into Australian Administration. 

Despite the Note to Equity Conversion and the emergency funding described above, 
financial distress persisted.  Following the ouster of Mr. Rouse, Mr. Ulrich was designated the sole 
director of Creativemass on or about April 12, 2023, pursuant to a vote of the holders owning a 
majority of the shares of common stock of Creativemass.  Because the main operating Subsidiary 
of Creativemass had been placed into Australian Liquidation, Creativemass was left with no option 
other than to wind down the Creativemass Group and maximize recovery for the few remaining 
Convertible Noteholders that were not converted, the Holders of General Unsecured Claims and 
the hundreds of Holders of Equity Interests.  

The Assignment for the Benefit of Creditors Proceeding 

Notwithstanding the economic collapse of the Subsidiaries, Creativemass sought to embark 
on a final liquidation path that would allow its Creditors and Holders of Equity Interests, as well 
as the remaining Creditors of Creativemass US, to recover as much as possible in respect of their 
claims and interests.  After the appointment of Mr. Ulrich, Creativemass determined in late 2023 
that the most efficient path for doing so was to commence a liquidation process pursuant to which 
an assignment of its assets for the benefit of creditors would occur under Delaware state law.  
Therefore, on October 4, 2024, Creativemass entered into that certain Trust Agreement and 
Assignment for the Benefit of Creditors of Creativemass Holdings, Inc. (the “Trust and Assignment 
Agreement”) with Novo Advisors (“Novo”), as Assignee.  Pursuant to the Trust and Assignment 
Agreement, Creativemass assigned all of its Assets, consisting at the time of only a dividend 
payment from the Australian Administration to Novo for the general benefit of Creativemass’ 
Creditors and Holders of Equity Interests (the “Australian Distribution Proceeds”).  

On November 1, 2024, Novo filed its Petition for Assignment of Benefit of Creditors (the 
“ABC Petition”) in the Court of Chancery for the State of Delaware (the “Delaware Chancery 
Court”), Case No. 2024-1131-PAF (the “ABC”).  Novo’s ultimate goal with respect to the ABC 
was to distribute the Australian Distribution Proceeds, first to Creativemass’s Creditors, with any 
remaining funds going to Creativemass’ Holders of Equity Interests on a pro rata basis.  However, 
on November 19, 2024, the Delaware Chancery Court denied the ABC Petition in a one-page 
order.  As a result, and to avoid the costly and uncertain proceedings through the Delaware courts, 
Creativemass pivoted from the ABC to a subchapter V bankruptcy proceeding to effectuate an 
orderly distribution of the Cash Funds.  Creativemass US’s filing will likewise permit Distribution 
on account of claims against it in accordance with the Bankruptcy Code.   

Following the Commencement Date, Novo intends to file a notice of voluntary dismissal 
of the ABC Petition in the Delaware Chancery Court.  Moreover, pursuant to section 543 of the 
Bankruptcy Code, upon the Debtors’ bankruptcy filing Novo will turn over any and all 
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Creativemass property assigned to it, thereby causing the reversion of the Cash Funds to 
Creativemass on the Petition Date.  

1.8 Anticipated Significant Events During These Chapter 11 Cases.  

First Day Relief 
 
The Debtors have taken a number of steps in preparation for these Chapter 11 Cases in 

order to implement the orderly liquidation and ultimate distribution of their Assets, including the 
forthcoming first day motions (collectively, the “First Day Relief”): 

 
i. Debtors’ Motion for Entry of an Order Directing Joint Administration of 

Chapter 11 Cases;  

ii. Debtors’ Motion for Entry of Interim and Final Orders (I) Authorizing 
Continued Use of Prepetition Bank Account and Payment Methods, (II) 
Scheduling a Final Hearing and (III) Granting Related Relief;  

iii. Motion of Debtors for Entry of an Order Authorizing the Debtors to Redact 
Certain Personally Identifiable Information and Granting Related Relief; 
and  

iv. Debtors’ Application for Appointment of Stretto, Inc. as Claims and 
Noticing Agent. 

In addition to the First Day Relief that will be sought in conjunction with this Plan, the 
Debtors have conditionally retained Pashman Stein Walder Hayden P.C. (“Pashman”) and Novo 
to implement their liquidation in the Chapter 11 Cases, pursuant to the forthcoming retention 
applications: 

 
i. Application for Entry of an Order Under Section 327(a), 328(a), and 

1107(b) of the Bankruptcy Code, Bankruptcy Rules 2014 and 2016 and 
Local Rules 2014-1 and 2016 Authorizing Retention and Employment of 
Pashman Stein Walder Hayden, P.C. as Counsel for the Debtors Nunc Pro 
Tunc to the Petition Date; and   
 

ii. Application of Debtors for Entry of an Order (I) Authorizing the Debtors to 
(A) Employ and Retain Novo Advisors, LLC and (B) Designate Claudia Z. 
Springer as Chief Restructuring Officer for the Debtors Effective as of the 
Petition Date; and (II) Granting Related Relief. 

 
In addition to the foregoing First Day Relief, as noted supra, the Debtors intend to file a 

motion that seeks, among other things, (a) a waiver of the requirement to file Schedules and 
Statements and reports under Rule 2015.3 of the Federal Rules of Bankruptcy Procedure in the 
Chapter 11 Cases, (b) approval of their solicitation procedures in light of the circumstances of the 
Chapter 11 Cases, (c) an order providing that a meeting of a creditors pursuant to section 341 of 
the Bankruptcy Code will not be convened, (d) a conditional waiver of the status report and status 
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hearing generally required under section 1188 of the Bankruptcy Code, and (e) an order setting the 
Confirmation Date as the Bar Date. 

 
The Australian Administration and Additional Dividends  
 
As these Chapter 11 Cases proceed, the Australian Administration will continue 

concurrently.  As outlined in the Hogan Sprowles Sixth Report to Creditors dated March 31, 2025 
(the “Sixth Creditor Report”), attached hereto as Exhibit A, the Australian Liquidators are 
declaring an interim dividend to Ordinary Unsecured Creditors to be paid on or around May 26, 
2025, with an estimated recovery of $0.11 cents on the dollar. As a result of the dividend 
declaration, Creativemass, as an Ordinary Unsecured Creditor, is expecting to receive an interim 
dividend of approximately $3,361,019 AUD, or $2,013,031.07 USD (the “Material Australian 
Dividend”).9  Once received, the Material Australian Dividend will be added to the Plan 
Administrator Assets and made available for Distribution pursuant to Section 2.2 of this Plan.  To 
the extent Creativemass receives any additional dividends in the Australian Administration, such 
funds will likewise be added to the Plan Administrator Assets and made available for Distribution 
pursuant to Section 2.2 of this Plan. 
 

Miscellaneous  
 
Furthermore, the Plan Administrator intends to set aside $15,000 from the Plan 

Administrator Assets to wind down Wealthconnect (Japan) (“Japanese Bankruptcy Funds”). The 
other Subsidiaries – Wealthconnect UK and Stackup – have either been separately wound down 
or completely abandoned without any remaining management.10 The Plan Administrator has been 
advised by a former director of Wealthconnect (Japan), Chiyo Aoshima, that the cost to dissolve 
and fully wind down Wealthconnect (Japan) will be approximately $15,000.  The Debtors view 
this expenditure as de minimis in relation to the Cash Funds to be distributed, a reasonable exercise 
of their business judgment as the sole shareholder of Wealthconnect (Japan) and will not prejudice 
the Estates. 

 
1.9 Projected Recovery of Avoidable Transfers.  

The Debtors have not yet performed a full analysis of potential preference, fraudulent 
conveyance, or other potential Avoidance Actions, although they do not believe that any such 
claims exist given the dormancy of their operations since early 2023.11  To the extent any such 
actions are determined to be actionable, the Plan Administrator will make a determination 

 
9  This amount may vary depending on the conversion rate on May 26, 2025.  This figure contemplates a $0.60 

conversion rate which is the rate as of April 8, 2025.  

10  Former management of Stackup – Michael Rouse – has not been located. 

11  To the extent any claims exist against Mr. Rouse, the Debtors note that the Australian Liquidators have been 
unsuccessful in locating or serving Mr. Rouse since the inception of the Australian Administration and the 
subsequent Australian bankruptcy proceedings against Mr. Rouse and his alleged co-conspirator. The 
Debtors will continue to analyze whether pursuit of Causes of Action against Mr. Rouse in addition to the 
efforts of the Australian Liquidators is likely to be value maximizing to the Estates.  
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regarding the potential benefit to be derived from a pursuit of such Avoidance Actions.  
 

ARTICLE 2 
 

THE PLAN 
 

As required by the Code, the Plan places Claims and Equity Interests in various classes and 
describes the treatment each Class will receive.  The Plan also states whether each class of Claims 
or Equity Interests is Impaired or Unimpaired.  A Claim or Equity Interest is Impaired if the Plan 
alters the legal, equitable or contractual rights to which the Holders of such Claims or Equity 
Interests are otherwise entitled.  If the Plan is confirmed, each Creditor’s recovery is limited to the 
treatment set forth in the Plan.  

 
2.1 Unclassified Claims.  

Certain types of Claims are automatically entitled to specific treatment under the 
Bankruptcy Code.  For example, Administrative Expense Claims and Priority Tax Claims are not 
classified.  They are not considered Impaired, and Holders of such Claims do not vote on the Plan.  
They may, however, object to Plan Confirmation if, in their view, their treatment under the Plan 
does not comply with that required by the Code.  As such, the Plan does not place the following 
Claims in any Class:  

 
A. Administrative Expense Claims and Professional Fees 

 
The Debtors must pay all Administrative Expense Claims in full on the later of (i) the 

Effective Date, or (ii) as soon as practicable when Allowed by the Bankruptcy Court, unless the 
Holder of an Administrative Expense Claim agrees to a different treatment. If an Administrative 
Expense Claim is disputed, the Bankruptcy Court must determine the validity and amount of the 
claim, referred to as determining the “allowance” of the Administrative Expense Claim. Any 
Administrative Expense Claim that is undisputed and is due and owing on the Confirmation Date 
must be paid in accordance with the Plan, or upon such other terms as agreed upon by the Debtors 
and the Holder of such Administrative Expense Claim or court order.  If the Administrative 
Expense Claim is disputed, payment will be made after and in such an amount as is determined by 
the Bankruptcy Court. 

 
In these Chapter 11 Cases, the only Administrative Expense Claims will be Allowed post-

Petition fees and expenses incurred by Professionals, including the Allowed Claim for the 
Subchapter V Trustee for his or her fees and expenses, the Allowed Claim of any potential financial 
advisors and/or accountants employed upon Bankruptcy Court approval to render services to the 
Debtors during the course of these Chapter 11 Cases and the Debtors’ legal professionals.  

 
All final requests for payment of Professional Fee Claims incurred during the period from 

the Petition Date through the Confirmation Date shall be Filed no later than forty-five (45) days 
after the Confirmation Date. Objections to any Professional Fee Claim must be Filed and served 
on the Debtors, the U.S. Trustee, the Subchapter V Trustee, and the applicable Professional within 
twenty-one (21) days after the filing of the final fee application with respect to the Professional 
Fee Claim. All such final requests will be subject to approval by the Bankruptcy Court after notice 
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and a hearing in accordance with the procedures established by the Bankruptcy Code, Bankruptcy 
Rules, and prior orders of the Bankruptcy Court, and once approved by the Bankruptcy Court, 
shall be promptly paid from the Professional Fee Escrow Account up to the full Allowed amount. 
To the extent that funds held in the Professional Fee Escrow Account are insufficient to satisfy the 
amount of Professional Fee Claims owing to the Professionals, such Professionals shall have an 
Allowed Administrative Claim for any such deficiency, which shall be satisfied from the Cash 
Funds prior to any Distributions to Holders of Unsecured Noteholder Claims, Holders of General 
Unsecured Claims and Holders of Equity Interests. 

 
Professional Fees Incurred Prior to and as of the Confirmation Date 
 
As soon as possible after Confirmation and not later than the Effective Date, the Debtors 

shall establish and fund the Professional Fee Escrow Account with Cash equal to the Professional 
Fee Escrow Amount. The Professional Fee Escrow Account shall be maintained in trust for the 
Professionals. Such funds shall not be considered property of the Debtors’ Estates. The amount of 
Professional Fee Claims owing to the Professionals shall be paid in Cash to such Professionals 
from funds held in the Professional Fee Escrow Account as soon as reasonably practicable after 
such Claims are Allowed by a Final Order. When all such Allowed amounts owing to Professionals 
have been paid in full, any remaining amount in the Professional Fee Escrow Account shall 
promptly be transferred to the Plan Administrator to be added to the Plan Administrator Assets. 

 
Professionals shall reasonably estimate their unpaid Professional Fee Claims and other 

unpaid fees and expenses incurred before and as of the Confirmation Date, and shall deliver such 
estimate to the Debtors no later than seven (7) Business Days prior to the Effective Date; provided 
that such estimate shall not be considered an admission with respect to the fees and expenses of 
such Professionals and such Professionals are not bound to any extent by the estimates.  If a 
Professional fails to provide an estimate as specified above, the Debtors may estimate the unbilled 
fees and expenses of such Professional. 

 
Fees Incurred after the Confirmation Date  
 
Upon the Confirmation Date, any requirement that Professionals retained in connection 

with and for services during the Chapter 11 Cases continue to comply with sections 327 through 
331 of the Bankruptcy Code in seeking retention or compensation for services rendered after such 
date shall terminate, and the Debtors and the Plan Administrator may employ and pay any 
Professional in the ordinary course of business without any further notice to or action, order, or 
approval of the Bankruptcy Court. Except as otherwise specifically provided in the Plan, from and 
after the Confirmation Date, the Debtors or the Plan Administrator, as the case may be, will, 
without any further notice to or action, order, or approval of the Bankruptcy Court, pay in Cash 
the reasonable and documented professional fees and expenses incurred by the Debtors or the Plan 
Administrator from the Plan Administrator Assets. 
 

The following chart lists the Debtors’ estimated Administrative Expense Claims for 
Professionals and the Subchapter V Trustee through the Confirmation Date, and their proposed 
treatment under the Plan:  
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Type 
Estimated 
Amount 
Owed 

Proposed Treatment 
Estimated 
Recovery 

Professional 
Fees, as 
approved by 
the Bankruptcy 
Court  

Approximately 
$150,000.00 

Allowed Professional Fee Claims that are due and 
owing as of the Confirmation Date shall be paid one 
hundred percent (100%) in Cash, from the 
Professional Fee Escrow Account.  
 
Further, each Professional who holds a Professional 
Fee Claim shall be required to File with the 
Bankruptcy Court, and to serve on all parties required 
to receive notice, a final fee application on or before 
the Professional Fee Bar Date. A Professional Fee 
Claim with respect to which a fee application has been 
properly and timely filed pursuant to this Article 2 
shall be paid only to the extent Allowed by Final 
Order. Any objections to Professional Fee Claims 
shall be Filed and served no later than twenty-one (21) 
days after the filing of the final fee application for the 
for allowance and payment of Professional Fee 
Claim(s). 
 
Once all Professional Fee Claims have been 
considered and Allowed by the Bankruptcy Court, the 
Debtors or the Plan Administrator, as the case may be, 
shall pay, after the application of any retainer amounts 
held by such Professional, such Allowed Professional 
Fee Claims as soon as practicable from the 
Professional Fee Escrow Account. 

Estimated 
Recovery 
Percentage: 
100% 
 
Form of 
Recovery: 
Cash 

Subchapter V 
Trustee  

Approximately 
$10,000.00 

Payment of fees due and owing as of the Confirmation 
Date shall be paid one hundred percent (100%) in 
Cash, from the Professional Fee Escrow Account.  

Estimated 
Recovery 
Percentage: 
100%  
 
Form of 
Recovery: 
Cash 

TOTAL Approximately $160,000.00 

 
B. Priority Tax Claims. 

 
Priority Tax Claims are unsecured income, employment, and other taxes described by 

section 507(a)(8) of the Code.  Unless the Holder of such Allowed Priority Tax Claim agrees 
otherwise, it must receive the present value of such Claim, in regular installments paid over a 
period not exceeding five (5) years from the date of the order for relief.  
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While the Debtors do not currently anticipate any such Claim, each Holder of a Priority 
Tax Claim, if any, will be paid as set forth in the chart below. 

 

Type 
Estimated Amount 

Owed 
Proposed Treatment 

Estimated 
Recovery 

Priority Tax 
Claims  

$0.00 
Payment through the Plan from the Plan 
Administrator Assets in full in Cash on 
the Effective Date. 

Estimated 
Recovery 
Percentage: 100%  
 
Form of Recovery: 
Cash 

 
2.2 Classes of Claims and Equity Interests. 

The classification of Claims against and Equity Interests in the Debtors pursuant to the 
Plan are as follows and discussed in more detail below:  

 

Class Description Treatment Impairment 
Entitled 
to Vote 

Estimated 
Recovery 

1.A12 

Unsecured 
Noteholder 
Claims  
 

Payment in full, in Cash, from 
the Plan Administrator Assets 
in Q3 2025 or as soon as 
practicable after the Debtors 
receive the Material Australian 
Dividend.   

Unimpaired 
No 

(Presumed 
to Accept) 

Estimated 
Recovery 
Percentage: 
100% (principal 
and accrued 
interest through 
Petition Date) 
 
Form of 
Recovery: Cash 

1.B13 
General 
Unsecured 
Claims  

Payment in full, in Cash, from 
the Plan Administrator Assets 
in Q3 2025 or as soon as 
practicable after the Debtors 
receive the Material Australian 
Dividend.   

Unimpaired 
No 

(Presumed 
to Accept) 

Estimated 
Recovery 
Percentage: 
100% 
 
Form of 
Recovery: Cash 

 
12  Classes 1.A & 1.B are only broken up in this chart for purposes of showing the two distinct types of unsecured 

debt (Convertible Notes debt and other debt – both of which are unsecured), but both Classes 1.A & 1.B are 
being treated identically and together make up Class 1.  

13  See note 12, supra.  
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2 
Equity 
Interests  
 

Equity Interests shall be 
forever cancelled, and Holders 
of Equity Interests shall 
receive, after accounting for 
the Plan Administrator 
Expenses and fully resolving 
any and all Disputed Equity 
Interests, (i) a pro rata 
Distribution on account of 
their Equity Interests from the 
Plan Administrator Assets 
remaining after payment of 
Professional Fee Claims, 
Administrative Expense 
Claims, Priority Tax Claims, 
Unsecured Noteholder Claims, 
and General Unsecured 
Claims, and (ii) a pro rata 
Distribution on account of 
what was formerly Michael 
Rouse’s Equity. 
 
If after the Material Australian 
Dividend is received by the 
Debtors the Australian 
Liquidators declare another 
interim dividend and/or a final 
dividend, after accounting for 
the Plan Administrator 
Expenses, Holders of Equity 
Interests shall receive (i) a pro 
rata Distribution on account of 
their Equity Interest, and (ii) a 
pro rata portion of what was 
formerly Michael Rouse’s 
Equity from any additional 
declared dividend. 

Impaired Yes 

Estimated 
Recovery 
Percentage: 
approximately 
45%  
 
Form of 
Recovery: Cash  
 
*This amount is 
subject to the 
diminution of 
Plan 
Administrator 
Assets after the 
Confirmation 
Date due to 
payment of 
reasonable and 
documented 
professional fees 
and expenses 
incurred by the 
Debtors or the 
Plan 
Administrator 
and any Plan 
Administrator 
Expenses. 

 
The following is a more complete discussion of the classes set forth in the Plan, and the 

proposed treatment that they will receive under the Plan:  
 

A. Class 1.A - Unsecured Noteholder Claims  
 

Unsecured Noteholder Claims are not secured by property of the Estates and are not 
entitled to priority under section 507(a) of the Bankruptcy Code.  The following chart identifies 
the Plan’s proposed treatment of Unsecured Noteholder Claims against the Debtors:  
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Class # Description  Impairment  Treatment  

1.A 

Unsecured 
Noteholder Claims 
 
Total amount of 
Claims: 
$1,537,721.96 

(as set forth in 
Section 1.5 of the 
Plan) 

Unimpaired 
(Presumed to 

Accept) 

Payment in full,14 in Cash, from the 
Plan Administrator Assets in Q3 2025 
or as soon as practicable after the 
Debtors receive the Material Australian 
Dividend. 

 
B. Class 1.B - General Unsecured Claims  

 
General Unsecured Claims are not secured by property of the Estates and are not entitled 

to priority under section 507(a) of the Bankruptcy Code. The following chart identifies the Plan’s 
proposed treatment of General Unsecured Claims against the Debtors:  

 
Class # Description  Impairment  Treatment  

1.B 

General Unsecured 
Claims 
 
Total amount of 
Claims: $565,276.93 

 (as set forth in 
Section 1.5 of the 
Plan) 

Unimpaired 
(Presumed to 

Accept) 

Payment in full, in Cash, from the Plan 
Administrator Assets in Q3 2025 or as 
soon as practicable after the Debtors 
receive the Material Australian 
Dividend. 

 
C. Class 2 - Holders of Equity Interests  

 
Holders of Equity Interests are parties who hold an ownership interest (i.e., equity interest) 

in Creativemass.  In a corporation, persons and entities holding preferred or common stock are 
Holders of Equity Interests.  The following chart sets forth the Plan’s proposed treatment of Equity 
Interests:  

 
Class # Description  Impairment  Treatment  

2 
Equity 
Interests 

Impaired (Entitled 
to Vote) 

Equity Interests shall be forever cancelled, 
and Holders of Equity Interests shall receive, 

 
14  Meaning payment of principal and interest (at the rate set forth in the respective Convertible Note) accrued 

through the Petition Date. 
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after accounting for the Plan Administrator 
Expenses and fully resolving any and all 
Disputed Equity Interests, (i) a pro rata 
Distribution on account of their Equity 
Interests from the Plan Administrator Assets 
remaining after payment of Professional Fee 
Claims, Administrative Expense Claims, 
Priority Tax Claims, Unsecured Noteholder 
Claims, and General Unsecured Claims, and 
(ii) a pro rata Distribution on account of 
what was formerly Michael Rouse’s Equity. 
 
If after the Material Australian Dividend is 
received by Debtors the Australian 
Liquidators declare another interim dividend 
and/or a final dividend, after accounting for 
the Plan Administrator Expenses, Holders of 
Equity Interests shall receive (i) a pro rata 
Distribution on account of their Equity 
Interest, and (ii) a pro rata portion of what 
was formerly Michael Rouse’s Equity from 
any additional declared dividend. 

  
It is important to note that because Michael Rouse consensually forfeited his Equity in all 

Creativemass Group entities, all other Holders of Equity Interests will also be receiving a pro rata 
Distribution on account of what was formerly Michael Rouse’s Equity.  No Distribution(s) or 
payment(s) will be made to Michael Rouse or any entity associated with Michael Rouse on 
account of any Equity Interests he formerly held in the Debtors. 

 
2.3 Claim and/or Equity Interest Objections.  

Should any Proof of Claim or Proof of Equity Interest be filed by the Bar Date, the Filed 
Proof of Claim or Proof of Equity Interest will be treated as a Disputed Claim or Disputed Equity 
Interest, respectively, under the Plan.  See Sections 9.1 and 9.2 of the Plan. If and when a Disputed 
Claim and/or Disputed Equity Interest is finally resolved by the allowance of the Claim and/or 
Equity Interest in whole or in part, the Debtors or the Plan Administrator, as applicable, will pay 
the Allowed Claim and or Equity Interest in accordance with such resolution and the Plan.  

 
2.4 Treatment of Executory Contracts and Unexpired Leases. 

Upon information and belief, the Debtors are not parties to any Executory Contracts or 
Unexpired Leases that require rejection, assumption (i.e., acceptance), or assumption and 
assignment to another party pursuant to section 365 of the Bankruptcy Code.   
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2.5 Means for Implementation of the Plan. 

The Plan Administrator will implement the Plan through Distribution of the Plan 
Administrator Assets.  Additionally, subject to the terms set forth in Article 3 of this Plan, the Plan 
Administrator shall act for the Debtors in the same fiduciary capacity applicable to a board of 
managers, directors, and officers (and all certificates of formation, membership agreements, and 
related documents are deemed amended by the Plan to permit and authorize the same). 

 
2.6 Payments.  
 
If the Plan is confirmed under section 1191(a) or (b) of the Bankruptcy Code, payments to 

Creditors provided for in the Plan will be made by the Plan Administrator. 
 
2.7 Post-Confirmation Management. 
 
The Debtors are liquidating and have ceased operations.  Accordingly, there will be no 

post-confirmation management.  
 
2.8 Tax Consequences of the Plan. 

 
Creditors and Holders of Equity Interests concerned with how the Plan may affect their 

tax liability should consult with their own accountants, attorneys, and/or advisors. 
 

ARTICLE 3 
 

THE PLAN ADMINISTRATOR  
 

 3.1  Powers of the Plan Administrator. 

Upon the Effective Date, the powers of the Plan Administrator shall include any and all 
powers and authority to administer and distribute the Plan Administrator Assets and prosecute 
Causes of Action, if any and deemed actionable by the Plan Administrator, including: (1) 
receiving, holding, investing, supervising, and protecting the Assets of the Debtors; (2) taking all 
steps to execute all instruments and documents necessary to effectuate the Distributions to be made 
under the Plan from the Plan Administrator Assets; (3) making Distributions of the Plan 
Administrator Assets; (4) investigating, prosecuting and resolving Causes of Action, if any were 
deemed actionable by the Plan Administrator, including Causes of Action against Insiders, 
objecting to Filed Claims, and resolving Disputed Claims and/or Disputed Equity Interests; (5) 
subject to the terms set forth herein, employing, retaining, terminating, or replacing professionals 
to represent it with respect to its responsibilities or otherwise effectuating the Plan to the extent 
necessary; (6) paying all reasonable fees, expenses, debts, charges, and liabilities of the Debtors 
and the Estates; (7) setting aside the Japanese Bankruptcy Funds to enable the wind down of 
Wealthconnect (Japan) as set forth in Section 1.8 of the Plan; and (8) exercising such other powers 
as may be vested in him or her pursuant to an order of the Bankruptcy Court or pursuant to the 
Plan, or as it reasonably deems to be necessary and proper to carry out his or her responsibilities 
under the Plan.  

Case 25-10695-MFW    Doc 9    Filed 04/14/25    Page 22 of 79



 

17 
 

For the avoidance of doubt, whether and how to investigate, prosecute, or resolve any 
Cause of Action, object to Filed Proofs of Claim and/or Proofs of Equity Interest, or resolve 
Disputed Claims and/or Disputed Equity Interests, including entering into any settlement thereof, 
will be subject to the reasonable business judgment of the Plan Administrator. 

3.2  Appointment of the Plan Administrator. 

The Plan Administrator shall be named in the Plan Supplement and appointed effective as 
of the Effective Date. The Plan Administrator may resign at any time upon thirty (30) days’ written 
notice delivered to the Bankruptcy Court; provided that such resignation shall only become 
effective upon the appointment of a permanent or interim successor Plan Administrator. Upon his 
or her appointment, the successor Plan Administrator, without any further act, shall become fully 
vested with all of the rights, powers, duties, and obligations of its predecessor and all 
responsibilities of the predecessor Plan Administrator relating to the Debtors and the Estates shall 
be terminated. 

3.3  The Plan Administrator’s Compensation. 

The Plan Administrator’s compensation, on a post-Confirmation Date basis, shall be made 
in the ordinary course of business at prevailing hourly rates from the Plan Administrator Assets, 
without need for notice, application to, or approval by the Bankruptcy Court. 

3.4  The Plan Administrator’s Professionals. 

The Plan Administrator shall have the right to retain the services of attorneys, financial 
advisors, accountants, and other professionals that, in the discretion of the Plan Administrator, are 
necessary to assist the Plan Administrator in the performance of his or her duties.  The reasonable 
fees and expenses of such professionals (“Plan Administrator Expenses”) shall be paid from the 
Plan Administrator Assets prior to any Distributions to Holders of Unsecured Noteholder Claims, 
Holders of General Unsecured Claims and Holders of Equity Interests.  The payment of foregoing 
expenses shall be made in the ordinary course of business, without need for notice, application to, 
or approval by the Bankruptcy Court. 

3.5  The Plan Administrator’s Indemnification.  

The Plan Administrator and all professionals retained by the Plan Administrator, each in 
their capacities as such, shall be deemed indemnified, except for fraud, willful misconduct, or gross 
negligence, in all respects by the Debtors and the Estates.  Notwithstanding anything to the 
contrary contained herein, the Plan Administrator in his or her capacity as such, shall have no 
liability whatsoever to any party for the liabilities and/or obligations, however created, whether 
direct or indirect, in tort, contract, or otherwise, of the Debtors or the Estates.  
 

ARTICLE 4 
 

SUBSTANTIVE CONSOLIDATION 

The Plan shall serve as, and shall be deemed to be, a motion for entry of an order (consisting 
of the Confirmation Order) substantively consolidating the Debtors’ Chapter 11 Cases for the 
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limited purpose of aggregating Claims and making Distributions.  For all other purposes, this Plan 
is being proposed as a joint chapter 11 plan of the Debtors for administrative purposes only and 
constitutes a separate chapter 11 plan for each Debtor in all respects other than for Distributions. 
Upon the entry of the Confirmation Order, the claims register, if any, maintained in the various 
Chapter 11 Cases shall be deemed consolidated into a single claims register in respect of the 
consolidated Estate. Further, Claims asserted against multiple Debtors, including Claims based on 
joint and several liability and guarantee and/or surety Claims shall be deemed to constitute a single 
Claim against the consolidated Estate. Thus, on the Confirmation Date, the Chapter 11 Cases of 
each of the Debtors shall be substantively consolidated for the limited purposes stated above.  
Subject to the occurrence of the Effective Date, (i) all Assets and Liabilities of Creativemass and 
Creativemass US shall be deemed merged or treated as though they were merged into and with the 
Assets and Liabilities of Creativemass, (ii) no Distributions shall be made under the Plan on 
account of Intercompany Claims, if any, among the Consolidated Debtors, (iii) all guarantees of 
any of the Consolidated Debtors of the obligations of any other Debtor shall be deemed eliminated 
so that any claim against any joint or several liability of any of the Debtors shall be deemed to be 
one obligation of the Consolidated Debtors, and (iv) each and every Claim filed or to be filed in 
these Chapter 11 Cases against any of the Consolidated Debtors shall be deemed filed against the 
Consolidated Debtors, and shall be deemed one Claim against and obligation of the Consolidated 
Debtors. 

 
ARTICLE 5  

 
FEASIBILITY OF PLAN 

 
The Bankruptcy Court must find that Confirmation of the Plan is not likely to be followed 

by the need for further financial reorganization, or court intervention, of the Debtors or any 
successor to the Debtors, unless such liquidation or reorganization is proposed in the Plan.  

5.1  Ability To Initially Fund Plan.  

The Debtors believe that they will have sufficient Cash on hand on the Effective Date 
of the Plan to pay all the Claims and expenses that are entitled to be paid on or after the Effective 
Date or upon allowance thereof by the Bankruptcy Court, whichever is later.  See Exhibit A.  
 

Unless otherwise set forth in the Plan, pursuant to § 1191(c)(3) of the Bankruptcy Code, if 
the Debtors or the Plan Administrator, as the case may be, default in payments under the Plan, the 
affected Creditor or Holder of Equity Interest shall notify the Debtors or the Plan Administrator, 
as the case may be, who shall have twenty-one (21) days to cure the default. If the Debtors and/or 
Plan Administrator, as the case may be, do not cure such default within twenty-one (21) days, the 
affected Creditor or Holder of Equity Interest may file a notice of the default with the Court and 
request a hearing to consider appropriate remedies. 

 
5.2    Ability To Make Plan Payments.  

Because the Debtors are liquidating and will not have continued operations, there will be 
no future earnings or other future income of the Debtors.  However, the Debtors currently have 
sufficient Cash on hand to pay the Unsecured Noteholder Claims and the General Unsecured 
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Claims, and following receipt of the Material Australian Dividend, the Debtors will have sufficient 
Cash to distribute funds on account of Equity Interests in accordance with the Plan.  The Debtors 
are complying with this requirement as they are liquidating all of their Assets and the proceeds 
thereof will be used to satisfy Allowed Claims, including through Distributions of the Plan 
Administrator Assets.  Any further Distributions to Creditors or Holders of Equity Interests is 
wholly dependent on any positive recovery from the prosecution of Causes of Action, if any, and/or 
further dividends from the Australian Administration, if any. 

 
ARTICLE 6 

 
LIQUIDATION ANALYSIS 

 
Because the Plan (i) contemplates a liquidation process, and (ii) provides that the Creditors 

will be paid in full, a liquidation analysis is unnecessary.  
 

ARTICLE 7 
 

NO DISCHARGE OF DEBTORS 
 

In accordance with § 1141(d)(3) of the Bankruptcy Code, the Debtors will not receive any 
discharge of debt in these Chapter 11 Cases. 

 
ARTICLE 8 

 
PROVISIONS GOVERNING DISTRIBUTIONS 

 
8.1  Distribution on Account of Claims Allowed as of the Effective Date. 
 
Except as otherwise provided in the Plan or a Final Order, or as agreed to by the relevant 

parties, Distributions under the Plan on account of Claims Allowed on or before the Effective Date 
shall be made on the Distribution Date; provided that: (a) Allowed Administrative Claims with 
respect to liabilities incurred by the Debtors in the ordinary course of business during the Chapter 
11 Cases or assumed by the Debtors prior to the Confirmation Date shall be paid in accordance 
with the Section 2 of the Plan; (b) in accordance with Section 2 of the Plan, Allowed Priority Tax 
Claims, unless otherwise agreed, shall be treated in accordance with the terms set forth in section 
1129(a)(9)(C) of the Bankruptcy Code; and (c) Allowed Unsecured Noteholder Claims and 
Allowed General Unsecured Claims shall be paid in accordance with Section 2.2 of the Plan. To 
the extent any Allowed Priority Tax Claim is not due and owing on the Effective Date, such Claim 
shall be paid in accordance with the terms of any agreement between the Debtors and the Holder 
of such Claim, or as may be due and payable under applicable non-bankruptcy Law, or in the 
ordinary course of business. 

 
8.2  Distribution on Account of Claims Allowed After the Effective Date. 
 
(a) Payments and Distributions on Disputed Claims. Except as otherwise provided in the 

Plan, a Final Order, or as agreed to by the relevant parties, Distributions under the Plan on account 
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of Disputed Claims that become Allowed after the Effective Date shall be made on the next 
Distribution Date; provided that (i) Disputed Administrative Claims with respect to liabilities 
incurred by the Debtors in the ordinary course of business during the Chapter 11 Cases or assumed 
by the Debtors on or before the Confirmation Date that become Allowed after the Effective Date 
shall be paid or performed in the ordinary course of business in accordance with the terms and 
conditions of any controlling agreements, course of dealing, course of business, or industry 
practice, and (ii) Disputed Priority Tax Claims that become Allowed Priority Tax Claims after the 
Effective Date shall be treated as Allowed Priority Tax Claims and paid in accordance with Article 
2 of the Plan. 

 
(b) Special Rules for Distributions to Holders of Disputed Claims. Notwithstanding any 

provision otherwise in the Plan and except as otherwise agreed to by the relevant parties, no 
payments or Distributions shall be made with respect to a Disputed Claim and/or Disputed Equity 
Interest until all such disputes in connection with such Disputed Claim and/or Disputed Equity 
Interest have been resolved by settlement or agreement among the relevant parties, or by Final 
Order. 

 
8.3  Timing and Calculation of Amounts to Be Distributed. 
 
Except as otherwise provided herein, on the Distribution Date, each Holder of an Allowed 

Claim and an Allowed Equity Interest shall receive the full amount of the Distributions that the 
Plan provides for with respect to Allowed Claims and Allowed Equity Interests in the applicable 
Class.  Except as otherwise provided in the Plan, or any order of the Bankruptcy Court, Holders 
of Claims and Equity Interests shall not be entitled to post-petition interest, dividends, or accruals 
on the Distributions provided for in the Plan, regardless of whether such Distributions are delivered 
on or at any time after the Effective Date. 

 
8.4  Delivery of Distributions.  
 
Except as otherwise provided herein, the Plan Administrator shall make Distributions to 

Holders of Allowed Claims and Allowed Equity Interests as of the Effective Date, or, if applicable, 
to such Holder’s designee, as appropriate: (1) at the address for each such Holder as indicated in 
the Debtors’ books and records; (b) to the signatory set forth on any Proof of Claim or Proof of 
Equity Interest Filed by such Holder or other representative identified therein (or at the last known 
addresses of such Holder if no Proof of Claim or Proof of Equity Interest is Filed or if the Debtors 
have not been notified in writing of a change of address); (3) at the addresses set forth in any 
written notices of address changes delivered to the Debtors or the Plan Administrator, as 
appropriate, after the date of any related Proof of Claim or Proof of Equity Interest; or (4) on any 
counsel that has appeared in the Chapter 11 Cases on the Holder’s behalf; provided, that the 
manner of such Distributions shall be determined at the discretion of the Debtors or Plan 
Administrator, as applicable.   

 
8.5 Distributions by the Plan Administrator.  
 
The Plan Administrator shall have the authority to facilitate the Distributions required 

hereunder.  To the extent the Debtors or the Plan Administrator, as applicable, determine to utilize 
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a Distribution Agent, then the Debtors or the Plan Administrator, as applicable, shall pay to such 
Distribution Agent, all reasonable and documented fees and expenses incurred by Distribution 
Agent without the need for any approvals, authorizations, actions, or consents.  To the extent the 
Debtors or the Plan Administrator, as applicable, determine to utilize a Distribution Agent, such 
Distribution Agent shall submit detailed invoices to the Debtors or the Plan Administrator, as 
applicable, for all fees and expenses for which such the Distribution Agent seeks reimbursement.  
The Debtors or the Plan Administrator, as applicable, shall pay those amounts that they, in their 
sole discretion, deem reasonable, and shall object in writing to those fees and expenses, if any, that 
the Debtors or the Plan Administrator, as applicable, deem to be unreasonable.  In the event that 
the Debtors or the Plan Administrator, as applicable, object to all or any portion of the amounts 
requested to be reimbursed in such Distribution Agent’s invoice, the Debtors or the Plan 
Administrator, as applicable, and such Distribution Agent shall endeavor, in good faith, to reach 
mutual agreement on the amount of the appropriate payment of such disputed fees and/or expenses. 
In the event that the Debtors or the Plan Administrator, as applicable, and the Distribution Agent 
are unable to resolve any differences regarding disputed fees or expenses, either party shall be 
authorized to move to have such dispute heard and resolved by the Bankruptcy Court. 

 
8.6 Undeliverable Distributions. 
 
(a) Holders of Certain Undeliverable Distributions. If any Distribution to a Holder of an 

Allowed Claim or an Allowed Equity Interest made in accordance herewith is returned to the 
Debtors (or the Plan Administrator or the Distribution Agent, if any, as the case may be) as 
undeliverable, no further Distributions shall be made to such Holder. Undeliverable Distributions 
shall remain in the possession of the Debtors or the Plan Administrator, subject to Section 8.6(b) 
of the Plan, until such time as any such Distributions become deliverable or are deemed 
undeliverable in accordance with Article 8.6(b) of the Plan.  Undeliverable Distributions shall not 
be entitled to any additional funds of the Estates on account of their Distribution being 
undeliverable.  

 
(b) Failure to Claim Undeliverable Distributions. Unclaimed Distributions shall be 

deemed unclaimed property under section 347(b) of the Bankruptcy Code at the expiration of 
ninety (90) days from the date of the initial attempted Distribution.  After such date, all unclaimed 
property or interest in property shall revert to the Plan Administrator to be maintained for 
redistribution on a pro rata basis to other parties entitled to Distributions under the Plan, and the 
Claim of any other party to such property or interest in property shall be discharged and forever 
barred.  Neither the Debtors, the Plan Administrator, or the Distribution Agent, if any, shall have 
any obligation to attempt to locate any Holder of an Allowed Claim other than by reviewing the 
Debtors’ books and records and filings by such Holder or its designee with the Bankruptcy Court.  

 
(c) Failure to Present Checks. Checks issued by the Debtors (or, as the case may be, the 

Plan Administrator or the Distribution Agent, if any) on account of Allowed Claims or Allowed 
Equity Interests shall be null and void if not negotiated within ninety (90) days after the issuance 
of such check.  Any Holder of an Allowed Claim or an Allowed Equity Interest holding an 
unnegotiated check that does not request reissuance of such unnegotiated check within ninety (90) 
days after the date of mailing or other delivery of such check shall have its Claim for such 
unnegotiated check discharged and shall be forever barred, estopped and enjoined from asserting 
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any such Claim against the Debtors or their property.  Within ninety (90) days after the mailing or 
other delivery of any such Distribution checks, notwithstanding applicable escheatment Laws, all 
such Distributions shall revert to the Plan Administrator to be maintained for redistribution to other 
parties on a pro rata basis entitled to Distributions under the Plan.  Nothing contained herein shall 
require the Debtors, the Plan Administrator, or the Distribution Agent, if any, to attempt to locate 
any Holder of an Allowed Claim or an Allowed Equity Interest other than the attempts made 
through the Solicitation Motion and those conducted prior to the Petition Date. 

 (d) Insufficient Information Regarding Holders of Equity Interests. If, after the Debtors 
have exhausted reasonable efforts to obtain contact information for all Holders of Equity Interests 
(e.g., reaching out through the Portal hosted by Carta, sending mass emails through Outlook, and 
publishing the forthcoming Publication notice in United States of America and Australia), the 
Debtors or the Plan Administrator, as applicable, still do not have (i) sufficient information to 
attempt to make a Distribution to a Holder of Equity Interests, or (ii) the required documents as 
set forth in Section 8.8 below, that Holder’s Distribution will be held in trust for a period not to 
exceed ninety (90) days. If after ninety (90) days, there is still insufficient information regarding 
such Holder or if such Holder does not come forward and claim such Distribution, their 
Distribution shall revert to the Plan Administrator to be maintained for redistribution to other 
parties, on a pro rata basis, entitled to Distributions under the Plan, and the Holder’s interest in 
that Distribution shall be discharged and forever barred. 

 
8.7 De Minimis Distributions. 
 
Notwithstanding anything herein to the contrary, the Plan Administrator shall not be 

required to make a Distribution if the amount to be distributed is or has an economic value of less 
than fifty dollars ($50.00).  Any funds so withheld and not distributed shall be held in reserve and 
distributed in subsequent Distributions to the other Holders of Equity Interests. 

 
8.8 Compliance with Tax Requirements/Allocations. 
 
In connection with the Plan, to the extent applicable, the Debtors and Plan Administrator 

shall comply with all tax withholding and reporting requirements imposed on them by any 
Governmental Unit, and all distributions pursuant hereto shall be subject to such withholding and 
reporting requirements. The Debtors and Plan Administrator shall be entitled to retain the services 
of a certified public accountant to provide tax advice to the Debtors and Plan Administrator 
regarding the withholding of funds required to pay taxes or that may be required to pay taxes and 
the preparation and filing of any necessary forms or tax returns. Notwithstanding any provision in 
the Plan to the contrary, the Debtors and the Plan Administrator (or the Distribution Agent, if any) 
shall be authorized to take all actions reasonably necessary or appropriate to comply with such 
withholding and reporting requirements, including (a) liquidating a portion of the distribution to 
be made under the Plan to generate sufficient funds to pay applicable withholding taxes (b) 
withholding distributions pending receipt of information necessary to facilitate such distributions 
including the appropriate Internal Revenue Service W-8 or W-9 forms and, in the absence of 
receipt of such information within a reasonable period of time, deeming such Claims to be waived 
without further Order of the Court, or (c) establishing any other mechanisms they believe are 
reasonable and appropriate. If the Debtors and the Plan Administrator (or the Distribution Agent, 
if any) request that the Holder of an Allowed Claim complete the appropriate Internal Revenue 
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Service W-8 or W-9 form and the Holder fails to comply before the date that is ninety (90) days 
after the request is made, the amount of such Distribution shall irrevocably revert to the Debtors 
and any Claim in respect of such Distribution shall be disallowed and forever barred from receiving 
a Distribution under the Plan. The Debtors reserve the right to allocate all distributions made under 
the Plan in compliance with all applicable wage garnishments, alimony, child support and other 
spousal awards, liens, and encumbrances. 

 
8.9 No Post-Petition Interest on Allowed Claims. 
 
Unless otherwise specifically provided for in the Plan or the Confirmation Order, or 

required by applicable bankruptcy and non-bankruptcy law, post-petition interest shall not accrue 
or be paid on any prepetition Claims against the Debtors, and no Holder of a pre-petition Claim 
against the Debtors shall be entitled to interest accruing on or after the Petition Date on any such 
prepetition Claim.  Additionally, and without limiting the foregoing, interest shall not accrue or be 
paid on any Disputed Claim with respect to the period from the Effective Date to the date a final 
Distribution is made on account of such Disputed Claim, if and when such Disputed Claim 
becomes an Allowed Claim. 

 
ARTICLE 9 

 
PROCEDURES FOR RESOLVING CONTINGENT, UNLIQUIDATED AND DISPUTED 

CLAIMS OR EQUITY INTERESTS 
 
9.1 Disputed Claims Process. 
 
Except as otherwise provided in this Plan, Holders of Claims shall not be required to File 

a Proof of Claim, and no parties should File a Proof of Claim.  All Filed Proofs of Claim shall be 
deemed objected to and Disputed without further action by the Debtors; provided, however, that 
the Debtors and the Plan Administrator, as applicable, reserve the right to object to any Claim that 
is entitled, or deemed to be entitled, to a Distribution under this Plan or is rendered Unimpaired 
under this Plan.  Instead, the Debtors intend to make Distributions, as required by this Plan, in 
accordance with the books and records of the Debtors.  For the avoidance of doubt, the Plan does 
not intend to impair or otherwise impact the rights of Holders of General Unsecured Claims or 
Unsecured Noteholder Claims.  

 
If any such Holder of a Claim disagrees with the Debtors’ books and records with 

respect to the Allowed amount of such Holder’s Claim, such Holder must so advise the 
Debtors and the Plan Administrator in writing within thirty (30) days of receipt of any 
Distribution on account of such Holder’s Claim, in which event the Claim shall become a 
Disputed Claim.  The Debtors and the Plan Administrator intend to attempt to resolve any 
such disputes consensually or through judicial means outside these Chapter 11 Cases and 
jurisdiction of the Bankruptcy Court as if these Chapter 11 Cases were never commenced. 

 
Nevertheless, the Debtors or the Plan Administrator may, in their discretion, File with the 

Bankruptcy Court (or any other court of competent jurisdiction) an objection to the Allowance of 
any Claim or any other appropriate motion or adversary proceeding with respect thereto. All such 
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objections shall be litigated to a Final Order; provided, however, that the Debtors or Plan 
Administrator may compromise, settle, withdraw, or resolve by any other method approved by the 
Bankruptcy Court any objections to Claims.  

 
Except as otherwise provided herein or in the Confirmation Order, all Proofs of 

Claim Filed before or after the Effective Date shall be Disallowed and forever barred, 
estopped, and enjoined from assertion, and shall not be enforceable against any Debtor, 
without the need for any objection by the Debtors or any further notice to or action, order, 
or approval of the Bankruptcy Court. 

 
9.2 Disputed Equity Interest Process. 
 
Except as otherwise provided in this Plan, Holders of Equity Interests shall not be required 

to File a Proof of Equity Interest, and no parties should File a Proof of Equity Interest. All Filed 
Proofs of Interest relating to Equity Interests shall be deemed objected to and Disputed without 
further action by the Debtors; provided, however, that the Debtors and the Plan Administrator, as 
applicable, reserve the right to object to any Equity Interest.  Instead, the Debtors intend to make 
Distributions on account of Equity Interests, as required by this Plan, in accordance with the books 
and records of the Debtors.  

 
If any such Holder of an Equity Interest disagrees with the Debtors’ books and 

records with respect to the Allowed amount of such Holder’s Equity Interest, which will be 
listed in a schedule annexed to the Plan Supplement, such Holder must so advise the Debtors, 
the proposed counsel to the Debtors, and the Plan Administrator in writing within thirty (30) 
days of the Confirmation Date, in which event the Equity Interest shall become a Disputed 
Equity Interest. The Debtors and the Plan Administrator intend to attempt to resolve any 
such disputes consensually or through judicial means outside these Chapter 11 Cases and 
jurisdiction of the Bankruptcy Court as if these Chapter 11 Cases were never commenced. 

 
Nevertheless, the Debtors or the Plan Administrator may, in their discretion, File with the 

Bankruptcy Court (or any other court of competent jurisdiction) an objection to the Allowance of 
any Equity Interest or any other appropriate motion or adversary proceeding with respect thereto. 
All such Filed objections shall be litigated to a Final Order; provided, however, that the Debtors 
or Plan Administrator may compromise, settle, withdraw, or resolve by any other method approved 
by the Bankruptcy Court any objections to Equity Interests.  

 
Except as otherwise provided herein or in the Confirmation Order, all Proofs of 

Equity Interest Filed before or after the Effective Date shall be Disallowed and forever 
barred, estopped, and enjoined from assertion, and shall not be enforceable against any 
Debtor, without the need for any objection by the Debtors or any further notice to or action, 
order, or approval of the Bankruptcy Court. 

 
9.3 Allowance of Claims and Equity Interests. 
 
Except as expressly provided herein or by any order entered in the Chapter 11 Cases on or 

before the Effective Date (including the Confirmation Order), no Claim or Equity Interest shall be 
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deemed Allowed unless and until such Claim or Equity Interest is deemed Allowed under (i) the 
Bankruptcy Code, (ii) as set forth in this Plan, or (iii) the Bankruptcy Court enters a Final Order 
in the Chapter 11 Cases allowing such Claim under section 502 of the Bankruptcy Code.  Except 
as expressly provided in any order entered in the Chapter 11 Cases on or before the Effective Date 
(including the Confirmation Order), the Debtors and the Plan Administrator, as the case may be, 
after Confirmation shall have and retain any and all rights and defenses the Debtors had with 
respect to any Claim or Equity Interest as of the Petition Date.  

 
9.4 Claims and Equity Interests Administration Responsibilities. 
 
From and after the Effective Date, the Plan Administrator shall have the exclusive authority 

to File, settle, compromise, withdraw or litigate to judgment any objections to Claims or Equity 
Interests as permitted under this Plan.  From and after the Effective Date, the Plan Administrator 
may settle or compromise any Disputed Claim or Disputed Equity Interest without approval of the 
Bankruptcy Court.  The Debtors and the Plan Administrator shall administer and adjust the Claims 
Register and their respective books and records to reflect any such settlements or compromises 
without any further notice to or action, order, or approval of the Bankruptcy Court.  The Debtors 
and the Plan Administrator also reserve the right to resolve any Disputed Claim or Disputed Equity 
Interest in an appropriate forum outside the jurisdiction of the Bankruptcy Court under applicable 
governing law. 

ARTICLE 10 
 

CONDITIONS PRECEDENT TO THE EFFECTIVE DATE 
 
10.1 Conditions Precedent to the Effective Date. 

 
The Effective Date shall not occur unless and until each of the following conditions have 

occurred in accordance with the terms herein or have been waived in accordance with Section 10.2 
of the Plan: 

 
a. the Bankruptcy Court shall have entered the Confirmation Order, and the Confirmation 

Order shall have become a Final Order;  
 

b. the Professional Fee Escrow Account is funded in accordance with this Plan; and 
 

c. the releases, exculpation and injunction provided for under the Plan shall have been 
approved by the Bankruptcy Court. 

 
10.2 Waiver of Conditions Precedent.  

 
The Debtors may waive any of the conditions to the Effective Date set forth in Section 10.1 

of the Plan at any time, without any notice to parties in interest and without any further notice to 
or action, order, or approval of the Bankruptcy Court, and without any formal action other than a 
proceeding to confirm the Plan. The failure of the Debtors to exercise any of the foregoing rights 
shall not be deemed a waiver of such rights or any other rights, and each such right shall be deemed 
an ongoing right, which may be asserted at any time. 
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10.3 Reservation of Rights. 
 
The Plan shall have no force or effect unless and until the Confirmation Order is entered. 

Prior to the Effective Date, none of the filing of the Plan, any statement or provision contained in 
the Plan, or action taken by the Debtors or the Plan Administrator, as applicable, with respect to 
the Plan shall be, or shall be deemed to be, an admission or waiver of any rights of any Debtor or 
any other party with respect to any Claims or Equity Interests or any other matter. 
 

10.4 Substantial Consummation of Plan. 
 

“Substantial consummation” of the Plan, as defined in section 1101(2)(c) of the Bankruptcy 
Code, shall be deemed to occur on the Effective Date. 

 
ARTICLE 11 

 
GENERAL PROVISIONS 

 
11.1 Title to Assets. 

If the Plan is confirmed under section 1191(a) of the Bankruptcy Code, except as otherwise 
provided in the Plan or in the order confirming the Plan, (i) Confirmation of the Plan vests all of 
the property of the Estates in the Debtors, and (ii) after confirmation of the Plan, the property dealt 
with by the Plan is free and clear of all Claims and Equity Interests.  

 
If the Plan is confirmed under section 1191(b) of the Bankruptcy Code, property of the 

Estate includes, in addition to the property specified in section 541 of the Bankruptcy Code, all 
property of the kind specified in that section that the Debtors acquire, as well as any additional 
dividends received by Creativemass, after the Confirmation Date but before the case is closed, 
dismissed, or converted to a case under chapter 7, 12, or 13 of the Bankruptcy Code, whichever 
occurs first.   

 
As set forth in the Plan, but subject to any exception set forth in the Confirmation Order, 

all property of the Estates shall vest with the Plan Administrator for Distribution in accordance 
with the terms of the Plan. 

 
11.2 Binding Effect. 

Notwithstanding Bankruptcy Rules 3020(e), 6004(h) or 7062 or any other Bankruptcy 
Rule, upon the occurrence of the Effective Date, the terms of this Plan shall be immediately 
effective and enforceable and deemed binding upon the Debtors, the Plan Administrator, any and 
all Holders of Claims or Equity Interests (irrespective of whether such Claims or Equity Interests 
are deemed to have accepted this Plan), all Persons that are parties to or are subject to the 
settlements, compromises, releases, discharges and injunctions described in this Plan, each Person 
acquiring property under this Plan. 
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11.3 Severability. 
 
If any provision in this Plan is determined to be unenforceable, the determination will in 

no way limit or affect the enforceability and operative effect of any other provision of this Plan.  

11.4 Retention of Subject Matter Jurisdiction.  
  

The proposed Confirmation Order will provide that the Bankruptcy Court shall retain 
jurisdiction of this case with regard to the following matters: (i) to make such orders as are 
necessary or appropriate to implement the provisions of this Plan and to resolve any disputes 
arising from implementation of the Plan; (ii) to rule on any modification of the Plan proposed 
under section 1193 of the Bankruptcy Code; (iii) to hear and allow all applications for 
compensation to Professionals and other Administrative Expense Claims; (iv) to resolve all issues 
regarding any outstanding Claims or Equity Interest objections; (v) to adjudicate any Cause of 
Action which may exist in favor of the Debtors, including Avoidance Actions; and (vi) to hear any 
other matter not inconsistent with the provisions of the Bankruptcy Code. 

 
  11.5 Captions. 

 
 The headings contained in this Plan are for convenience of reference only and do not affect 
the meanings or interpretation of this Plan.  
 
  11.6 Modification of Plan.  

 
The Debtors may modify the Plan at any time before Confirmation of the Plan pursuant to 

section 1193(a) of the Bankruptcy Code.  However, the Bankruptcy Court may require conditions 
to doing so.  

 
If the Plan is confirmed under section 1191(b) of the Bankruptcy Code, the Debtors or Plan 

Administrator, as applicable, may seek to modify the Plan at any time only if the Bankruptcy Court 
authorizes the proposed modifications after notice and a hearing.   
 

11.7 Final Decree.  
 

 Once the Estates have been fully administered, as provided in Rule 3022 of the Federal 
Rules of Bankruptcy Procedure, the Plan Administrator, or such other party as the Bankruptcy 
Court shall designate in the Confirmation Order, shall file a motion with the Bankruptcy Court to 
obtain a final decree to close the Chapter 11 Cases.  Alternatively, the Bankruptcy Court may enter 
such a final decree on its own motion. 
 

  11.8 Compromise and Settlement of Claims and Controversies. 
 
Pursuant to sections 363 and 1123(b) of the Bankruptcy Code and in consideration for the 

Distributions and other benefits provided pursuant to this Plan, the provisions of this Plan shall 
constitute a good faith compromise of all Claims and controversies relating to the contractual, legal 
and subordination rights that a Holder of a Claim or Equity Interest may have with respect to any 
Allowed Claim or Equity Interest, or any Distribution to be made on account of such Allowed 
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Claim or Equity Interest.  The entry of the Confirmation Order shall constitute the Bankruptcy 
Court’s approval of the compromise or settlement of all such Claims and controversies, as well as 
a finding by the Bankruptcy Court that such compromise or settlement is in the best interests of 
the Debtors, their Estates and Holders of Claims and Equity Interests and is fair, equitable and 
reasonable. 

 
  11.9 Releases by the Debtors. 

 
Pursuant to section 1123(b) of the Bankruptcy Code and except as otherwise specifically 

provided in this Plan or the Plan Supplement, for good and valuable consideration, including the 
service of the Released Parties to facilitate the expeditious liquidation of the Debtors and the 
consummation of the transactions contemplated by this Plan, on the Effective Date, the Released 
Parties are deemed forever released by the Debtors and their Estates, and each of their successors 
and assigns, from any and all claims, obligations, rights, suits, damages, Causes of Action, 
remedies and liabilities whatsoever, including any derivative claims asserted or assertable on 
behalf of the Debtors or the Estates, whether known or unknown, foreseen or unforeseen, existing 
or hereinafter arising, in law, equity or otherwise, that the Debtors or their Estates would have been 
legally entitled to assert in its own right (whether individually or collectively) based on or relating 
to, or in any manner arising from, in whole or in part, the Chapter 11 Cases, the business or 
contractual arrangements between the Debtors and any of the Released Parties, the negotiation, 
formulation or preparation of this Plan, any Plan Supplement or related agreements, instruments 
or other documents (collectively, the “Debtors’ Released Claims”), other than Debtors’ Released 
Claims against a Released Party arising out of the gross negligence, willful misconduct, intentional 
fraud, or criminal liability of any such Person or entity. 

 
  11.10 Releases by Holders of Claims. 

 
On the Effective Date, except as otherwise provided herein and except for the right to 

enforce this Plan, each Releasing Party, shall, to the fullest extent permitted by applicable 
law, be deemed to forever release and waive the Released Parties of and from all liens, claims, 
causes of action, liabilities, encumbrances, security interests, interests or charges of any 
nature or description whatsoever based on or relating to, or in any manner arising from, in 
whole or in part, the Chapter 11 Cases or affecting property of the Estates, whether known 
or unknown, suspected or unsuspected, scheduled or unscheduled, contingent or not 
contingent, unliquidated or fixed, admitted or disputed, matured or unmatured, senior or 
subordinated, whether assertable directly or derivatively by, through, or related to any of 
the Released Parties and their successors and assigns whether at law, in equity or otherwise, 
based upon any condition, event, act, omission occurrence, transaction or other activity, 
inactivity, instrument or other agreement of any kind or nature occurring, arising or existing 
prior to the Effective Date in any way relating to or arising out of, in whole or in part, the 
Debtors, the Debtors’ prepetition operations, governance, financing, or fundraising, the 
purchase or sale of the Debtors’ securities, the Note to Equity Conversion, the Chapter 11 
Cases, the pursuit of confirmation of this Plan, the consummation of this Plan or the 
administration of this Plan, including without limitation, the formulation, preparation, 
negotiation, solicitation (of votes, releases, or otherwise), filing, or dissemination of this Plan, 
all regardless of whether (a) a Proof of Claim has been filed or is deemed to have been filed, 
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(b) such Claim is allowed, or (c) the Holder of such Claim has voted to accept or reject this 
Plan, except for willful misconduct, gross negligence, fraud or criminal misconduct.  Nothing 
contained herein shall impact the right of any Holder of an Allowed Claim to receive a 
Distribution on account of its Allowed Claim in accordance with this Plan. 

 
11.11 Exculpation. 
 
None of the Debtors, Mr. Ulrich, Mr. Gonzalez, Ms. Springer, Pashman, Novo, any 

other Professionals, or the Subchapter V Trustee (collectively, the “Exculpated Parties”) 
shall have or incur any liability to any Holder of a Claim or Equity Interest, or other party 
in interest, or any of their respective members, officers, directors, employees, advisors, 
professionals, attorneys or agents or any of their successors and assigns, with respect to any 
Exculpated Claim, including, without limitation, any act or omission in connection with, 
related to, or arising out of, in whole or in part, the Debtors’ Chapter 11 Cases, except for 
willful misconduct, gross negligence, fraud or criminal misconduct as determined by a Final 
Order of a court of competent jurisdiction, and, in all respects, the Exculpated Parties shall 
be entitled to rely upon the advice of counsel with respect to their duties and responsibilities 
under this Plan. 

 
11.12 Injunction Related to Third Parties. 
 
From and after the Effective Date, to the extent of the releases and exculpation 

granted in this Plan, all Holders of Claims or Equity Interests shall be permanently enjoined 
from commencing or continuing in any manner against the Debtors, the Plan Administrator 
and their or its professionals, the Released Parties and the Exculpated Parties and their 
assets and properties, as the case may be, any suit, action or other proceeding, on account of 
or respecting any claim, demand, liability, obligation, debt, right, cause of action, interest or 
remedy released or to be released pursuant to this Plan.  Except as otherwise expressly 
provided in this Plan, the Plan Supplement or related documents, or for obligations issued 
pursuant to this Plan, all Persons who have held, hold or may hold Claims or Equity Interests 
that have been released or are subject to exculpation, are permanently enjoined, from and 
after the Effective Date, from taking any of the following actions: (a) commencing or 
continuing in any manner any action or other proceeding of any kind on account of or in 
connection with or with respect to any such Claims or Equity Interests; (b) enforcing, 
attaching, collecting or recovering by any manner or means any judgment, award, decree or 
order against such Persons on account of or in connection with or with respect to any such 
Claims or Equity Interests; (c) creating, perfecting or enforcing any encumbrance of any 
kind against such Persons or the property or estates of such Persons on account of or in 
connection with or with respect to any such Claims or Equity Interests; and (d) commencing 
or continuing in any manner any action or other proceeding of any kind on account of or in 
connection with or with respect to any such Claims or Equity Interests released or settled 
pursuant to this Plan. 
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11.13 Term of Injunctions or Stays. 
 
Unless otherwise provided in this Plan or the Confirmation Order, all injunctions or stays 

provided for under this Plan and ordered in the Confirmation Order or pursuant to sections 105 or 
362 of the Bankruptcy Code arising under or entered during the Chapter 11 Cases, or otherwise, 
and in existence on the Confirmation Date, shall remain in full force and effect until the later of 
the Effective Date and the date indicated in the order providing for such injunction or stay and to 
the extent consistent with the terms and provisions of this Plan or the Confirmation Order, as 
applicable. 

 
ARTICLE 12 

 
ATTACHMENTS 

 
The following documents are deemed to be part of the Plan:  

 The Australian Liquidators’ Sixth Creditor Report, a true and correct copy is 
attached hereto as Exhibit A. 
 

ARTICLE 13 
 

FREQUENTLY ASKED QUESTIONS 
 

 What are the Debtors Attempting to Do in Chapter 11? Chapter 11 is the principal 
reorganization chapter of the Bankruptcy Code.  Under Chapter 11, a debtor attempts to restructure 
the claims held against it.  Formulation and confirmation of a plan of reorganization is the primary 
goal of Chapter 11. When reorganization is not feasible, however, a debtor may propose a 
liquidating plan under Chapter 11.  The plan is the legal document that sets forth the manner and 
the means by which holders of claims against a debtor will be treated. 
 
 Why Am I Receiving This Plan? In order to confirm a plan of liquidation, the Bankruptcy 
Code requires that a debtor solicit acceptances of a proposed plan, which it is doing with this Plan. 
If the Holders of Equity Interests are satisfied with the information provided in the Plan and the 
terms of the Plan as proposed, and have voted for the Plan and returned the requisite number of 
ballots to counsel for the Debtors, the Bankruptcy Court may confirm the Plan as proposed by the 
Debtors.   
 

How Do I Determine Which Class I Am In? The Table of Contents will direct you to the 
treatment provided to the Class in which you are grouped.  The pertinent section of the Plan dealing 
with that Class will explain, among other things, who is in that Class, what is the size of the Class, 
what you will receive if the Plan is confirmed, and when you will receive what the Plan has 
provided for you if the Plan is confirmed.  Section 2.2 lists Classes of Claimants and their types of 
Claims and or Equity Interests. 

 
Why Is Confirmation of a Plan of Liquidation Important? Confirmation of the Plan is 

necessary because if the Plan is confirmed, the Debtors and all of its Creditors are bound by the 
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terms of the Plan.  If the Plan is not confirmed, the Debtors may not pay Creditors as proposed in 
the Plan while the Debtors remain in bankruptcy. 

 
What Is Necessary to Confirm a Plan of Liquidation? Confirmation of the Plan requires, 

among other things, the vote in favor of the Plan of two- thirds in total dollar amount and a majority 
in number of claims actually voting in each voting class. If the vote is insufficient, the Bankruptcy 
Court can still confirm the Plan, but only if certain additional elements are shown including that 
the Plan does not discriminate unfairly, and is fair and equitable, with respect to each class of 
claims or interests that is Impaired under, and has not accepted, the Plan.   

 
Am I Entitled to Vote on the Plan? Any Creditor or Holder of Equity Interest of the 

Debtors whose claim is IMPARIED under the Plan is entitled to vote, if either (i) the Plan sets 
forth the Creditor’s or Holder of Equity Interest’ treatment and Distribution; (ii) the Creditor’s or 
Holder of Equity Interest’s claim has been scheduled by the Debtors and such claim is not 
scheduled as disputed, contingent, or unliquidated, or (ii) the Creditor or Holder of Equity Interest 
has filed a Proof of Claim and/or Proof of Equity interest or before the last date set by the 
Bankruptcy Court for such filings. Any claim to which an objection has been filed (and such 
objection is still pending) is not entitled to vote, unless the Bankruptcy Court temporarily allows 
the creditor to vote upon the Creditor’s or Holder of Equity Interest’s motion. Such motion must 
be heard and determined by the Bankruptcy Court prior to the date established by the Bankruptcy 
Court to confirm the Plan. 

 
How Do I Determine Whether I Am in an Impaired Class? The Chart in Section 2.2 

identifies the Classes of Claims and Equity Interests and indicates which Classes are Impaired and 
entitled to vote. 
 

When Is the Deadline by Which I Need to Return My Ballot? The Plan is being 
distributed to all Creditor or Holders of Equity Interests for their review, consideration and 
approval. The deadline by which ballots must be returned is May 6, 2025. Ballots shall be received 
by the Claims, Noticing, and Solicitation Agent on or before the Voting Deadline. 
 
 
To cast your vote, please either: 
 
(i) complete and execute the paper Ballot and return it using the first-class mail pre-
addressed postage pre-paid return envelope provided with the Ballot or by submitting it by 
overnight courier or hand delivery to the following address: 
 

Creativemass, et al., Ballot Processing 
c/o Stretto 

410 Exchange, Suite 100 
Irvine, CA 92602 

-OR-  
 
(ii) complete and submit the Ballot by upload via the Claims, Noticing, and Solicitation 
Agent’s online portal at https://cases/stretto.com/Creativemass. Click on the “File a Ballot” 
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section of the website and follow the instructions to submit the Ballot by upload. 
 
How Do I Determine When and How Much I Will Be Paid? In Article 2 of the Plan, the 

Debtors have set forth summaries of what it anticipates each Class of Claims and Equity Interests 
will receive under the Plan. 

 
ARTICLE 14 

 
DEFINITIONS 

 
A. Scope of Definitions.  
 

For purposes of this Plan, unless the context otherwise requires, all capitalized terms not 
otherwise defined shall have the meanings ascribed to them in Article 11 of this Plan.  The 
definitions and rules of construction set forth in sections 101 and 102 of the Bankruptcy Code shall 
apply when terms defined or construed in the Bankruptcy Code are used in this Plan.  The 
definitions that follow that are found in the Bankruptcy Code are set forth for convenience of 
reference only, and are superseded by the definition found in the Bankruptcy Code to the extent of 
any variation.  

 
B. Definitions. 
 

14.1 “ABC” shall have the same meaning ascribed to it in section 1.7 of the Plan. 
 
14.2 “ABC Petition” shall have the same meaning ascribed to it in section 1.7 of the 

Plan. 
 
14.3 “Administrative Expense Bar Date” shall apply to Administrative Expense 

Claims and means the first Business Day that is thirty (30) days after the Effective Date or such 
other date as established by Final Order of the Bankruptcy Court.  

 
14.4 “Administrative Expense Claim” or “Administrative Claim” means any right to 

payment constituting a cost or expense of administration of the Chapter 11 Cases under sections 
503(b) and 507(a)(2) of the Bankruptcy Code, including without limitation: (a) any actual and 
necessary costs and expenses incurred on or after the Commencement Date of preserving the 
Estates and operating the Debtors’ businesses prior to the Effective Date; (b) Claims that have 
been determined by a Final Order to constitute an administrative expense of the Estate; (c) 
Professional Fee Claims; and (d) any fees or charges assessed against and payable by the Debtors 
under section 1930 of title 28 of the United States Code. 

 
14.5 “Allowed” or “Allowance” means, as to a Claim or an Interest, a Claim or an 

Interest expressly allowed under the Plan, under the Bankruptcy Code, or by a Final Order, as 
applicable. For the avoidance of doubt, (a) there is no requirement to File a Proof of Claim (or 
move the Bankruptcy Court for allowance) to be an Allowed Claim under the Plan, and (b) the 
Debtors may affirmatively determine to deem Unimpaired Claims Allowed to the same extent such 
Claims would be allowed under applicable non-bankruptcy law; provided, however that the 
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Debtors shall retain all claims and defenses with respect to Allowed Claims that are Reinstated or 
otherwise Unimpaired pursuant to the Plan. 

 
14.6  “Allowed Claim” means (a) a Claim on the books and records of the Debtors as 

of the Commencement Date, (b) any Claim against the Debtors, proof of which is timely filed or 
by order of the Bankruptcy Court is not or will not be required to be filed, (c) any Claim that has 
been or is hereafter listed in the Schedules (if filed) as neither disputed, contingent or unliquidated, 
and for which no timely filed Proof of Claim has been filed, or (d) any Claim allowed pursuant to 
this Plan and, in each such case in (b) and (c) above, as to which either (i) no objection to the 
allowance thereof has been filed within the applicable period of time fixed by this Plan, the 
Bankruptcy Code, the Bankruptcy Rules or the Bankruptcy Court, or (ii) such an objection is so 
filed and the Claim shall have been allowed pursuant to a Final Order (but only to the extent so 
allowed). 

 
14.7 “Allowed Priority Tax Claim” means a Priority Tax Claim to the extent that it is 

or has become and Allowed Claim, which in any event shall be reduced by the amount of any 
offsets, credits, or refunds to which the Debtors or Debtors-in-Possession shall be entitled on the 
Confirmation Date. 

 
14.8 “Allowed General Unsecured Claim” means an unsecured claim to the extent it 

is, or has become, an Allowed Claim, which in any event shall be reduced by the amount of any 
offsets, credits, or refunds to which the Debtors or Debtors-in-Possession shall be entitled on the 
Confirmation Date. 

 
14.9 “AMP” shall have the meaning ascribed to it in Section 1.7 of the Plan. 
 
14.10 “Assets” means all assets and property of the Estates of the Debtors, regardless of 

whether reflected in the financial records of the Debtors, including but not limited to: Cash, 
deposits, refunds, rebates, abatements, fixtures, equipment, inventory, contractual interests, 
intangibles, claims, Causes of Action, suits, setoffs, recoupments, equitable or legal rights, 
interests and remedies.  

 
14.11 “ATO” shall have the meaning ascribed to it in Section 1.7 of the Plan. 
 
14.12 “Australian Administration” shall have the same meaning ascribed to it in 

Section 1.1 of the Plan. 
 
14.13 “Australian Distribution Proceeds” shall have the meaning ascribed to it in 

Section 1.7 of the Plan. 
 
14.14 “Australian Liquidators” shall have the same meaning ascribed to it in Section 

1.1 of the Plan. 
 

14.15 “Avoidance Actions” means the Causes of Action under sections 502(d), 542, 544, 
545, 547, 548, 549, 550, and 553 of the Bankruptcy Code and any other avoidance actions under 
the Bankruptcy Code.  These may also be referred to as the “Chapter 5 Causes of Action”.  
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14.16 “Ballot” means a ballot, as included in the Solicitation Package, upon which certain 
Holders of Impaired Equity Interests entitled to vote shall, among other things, indicate their 
acceptance or rejection of the Plan in accordance with the Plan and the procedures set forth in the 
Solicitation Package. 

 
14.17 “Bankruptcy Code” means title 11 of the United States Code, as amended and in 

effect on the Commencement Date. 
 
14.18 “Bankruptcy Court” means the United States Bankruptcy Court for District of 

Delaware having jurisdiction over the Chapter 11 Cases. 
 
14.19 “Bankruptcy Rules” means (a) the Federal Rules of Bankruptcy Procedure as 

promulgated by the United States Supreme Court under Section 2075 of title 28 of the United 
States Code, and (b) the Local Rules of the Bankruptcy Court, in each case, as in effect on the 
Commencement Date. 

 
14.20 “Bar Date” means the deadline set by the Bankruptcy Court, pursuant to a Final 

Order or otherwise, for filing Proofs of Claim and Proofs of Equity Interests in the Chapter 11 
Case, as the context may require, which includes the Administrative Expense Bar Date. For the 
avoidance of doubt, (i) the Bar Date is applicable to all Creditors, Holders of Equity Interests, 
parties in interests, including any governmental units as defined by section 101(27) of the 
Bankruptcy Code, and  (ii) Holders of Claims and Equity Interests as set forth in this Plan are not 
required to file a Proof of Claim or Proof of Equity Interest by the Bar Date. 

 
14.21 “Bridge Loans” shall have the meaning ascribed to it in Section 1.7 of the Plan. 
 
14.22 “Business Day” means any day other than: (a) a Saturday, (b) a Sunday, and (c) a 

“legal holiday” as defined in Bankruptcy Rule 9006(a).  
 

14.23 “Case” or “Cases” has the same meaning as the term “Chapter 11 Cases.” 
 
14.24 “Cash” means legal tender of the United States of America.  

 
14.25 “Cash Funds” shall have the meaning ascribed to it in Section 1.4 of the Plan. 
 
14.26 “Causes of Action” means any and all actions, causes of action, rights, suits, debts, 

sums of money, damages, judgments, claims, and demands whatsoever, whether known or 
unknown, existing or hereafter arising, in law, equity, or otherwise, including but not limited to 
the Avoidance Actions, based in whole or in part upon any act or omission or other event occurring 
prior to the Commencement Date or during the course of the Cases, including through the Effective 
Date, that belong to the Debtors, the Debtors-in-Possession, or the Estates.  

 
14.27 “Chapter 11 Cases” means these cases under subchapter V of chapter 11 of the 

Bankruptcy Code in which Creativemass and Creativemass US are the Debtors-in-Possession. 
 
14.28 “Claim” means any “right to payment from the Debtors whether or not such right 
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is reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, unmatured, disputed, 
undisputed, legal, equitable, secured or unsecured; or any right to an equitable remedy for future 
performance if such breach gives rise to a right of payment from the Debtors, whether or not such 
right to an equitable remedy is reduced to judgment, fixed, contingent, matured, disputed, 
undisputed, secured or unsecured.”  11 U.S.C. § 101(5). 

 
14.29 “Claims, Noticing, and Solicitation Agent” shall mean Stretto, Inc. 
 
14.30 “Class” means any group of substantially similar Claims or Equity Interests 

classified by the Plan pursuant to section 1122 of the Bankruptcy Code. 
 
14.31 “Commencement Date” means April 14, 2025.  
 
14.32 “Confirmation” means the entry by the Bankruptcy Court of the Confirmation 

Order confirming this Plan. 
 
14.33 “Confirmation Date” means the date upon which the Bankruptcy Court shall enter 

the Confirmation Order; provided, however, that if on motion the Confirmation Order or 
consummation of the Plan is stayed pending appeal, then the Confirmation Date shall be the entry 
of the Final Order vacating such day or the date on which such stay expires and is no longer in 
effect. 

 
14.34 “Confirmation Hearing” means the hearing held by the Bankruptcy Court to 

consider the confirmation of the Plan, as it may be adjourned or continued from time to time. 
 
14.35 “Confirmation Order” means an order of the Bankruptcy Court or any 

amendment thereto confirming the Plan in accordance with the provisions of chapter 11 of the 
Bankruptcy Code. 

 
14.36 “Consolidated Debtors” means all of the Debtors. 
 
14.37 “Consortium” shall have the same meaning ascribed to it in Section 1.7 of the 

Plan. 
 
14.38 “Convertible Notes” shall have the same meaning ascribed to it in Section 1.7 of 

the Plan. 
 
14.39 “Convertible Note Agreement” shall have the same meaning ascribed to it in 

section 1.7 of the Plan. 
 
14.40 “Creativemass” means Creativemass Holdings, Inc. 
 
14.41 “Creativemass Enterprises” shall have the same meaning ascribed to it in Section 

1.1 of the Plan. 
 
14.42 “Creativemass Group” shall have the same meaning ascribed to it in Section 1.1 
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of the Plan. 
 
14.43 “Creativemass US” means Creativemass Enterprises US LLC. 
 
14.44 “Creditor” has the meaning ascribed to such term in § 101(10) of the Bankruptcy 

Code. 
 
14.45 “CRO” shall have the same meaning ascribed to it in Section 1.1 of the Plan. 
 
14.46 “Debtors” and “Debtors-in-Possession” means Creativemass and Creativemass 

US, the debtors and debtors in possession in these Chapter 11 Cases. 
 
14.47 “Delaware Chancery Court” shall have the same meaning ascribed to it in Section 

1.7 of the Plan. 
 
14.48 “Disallowed” means a (a) Claim, or any portion thereof, that has been disallowed 

by a Final Order or a settlement, or as provided in this Plan, (b) Claim or any portion thereof that 
is Scheduled at zero or as an unknown amount, or as contingent, disputed, and/or unliquidated, 
and as to which a General Claims Bar Date has been established but no Proof of Claim has been 
timely filed or deemed timely filed with the Bankruptcy Court pursuant to either the Bankruptcy 
Code or any Final Order of the Bankruptcy Court or otherwise deemed timely filed under 
applicable law, or (c) Claim or any portion thereof that is not Scheduled and as to which a General 
Claims Bar Date has been established but no Proof of Claim has been timely filed or deemed timely 
filed with the Bankruptcy Court pursuant to either the Bankruptcy Code or any Final Order of the 
Bankruptcy Court or otherwise deemed timely filed under applicable law. 

 
14.49 “Disputed Claim” means any Claim against the Debtors pursuant to section 502 

of the Bankruptcy Code which the Debtors or the Plan Administrator have in any way objected to, 
challenged, or otherwise disputed. See also Section 9.1 of the Plan for the Disputed Claims 
Process.  

 
14.50 “Disputed Equity Interest” means any Equity Interest that is disputed by or 

objected to by (i) the Holders of the Equity Interest, and/or (ii) the Debtors or the Plan 
Administrator, as applicable. See also Section 9.2 of the Plan for the Disputed Equity Interest 
Process.  

 
14.51 “Distribution” means a distribution of Cash, Assets or other Plan Administrator 

Assets made in accordance with the Plan to Holders of Allowed Claims and Allowed Equity 
Interests.  

 
14.52 “Distribution Agent” means the Debtors, the Plan Administrator or any Person 

designated by the Debtors or the Plan Administrator to make or to facilitate distributions in 
accordance with the Plan. 

 
14.53 “Distribution Date” means the date on which the Plan Administrator shall make a 

Distribution, which shall be a date, or dates, selected by the Plan Administrator in accordance with 
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the terms of this Plan. 
 
14.54 “EBITDA” shall mean earnings before interest, taxes, depreciation, and 

amortization. 
 
14.55 “Effective Date” means one (1) Business Day after the Confirmation Order 

becomes a Final Order, which is subject to Bankruptcy Rule 3020(e). For the avoidance of doubt, 
the Debtors will not be seeking a waiver of the Bankruptcy Rule 3020(e).  

 
14.56 “Entity” means an entity as defined in section 101(15) of the Bankruptcy Code.  
 
14.57 “Equisolve” shall have the meaning ascribed to it in Section 1.7 of the Plan. 
 
14.58 “Equity Interest” or “Equity” or “Interest” means an ownership interest in 

Creativemass. 
 
14.59 “Estate” and “Estates” means the estates created in the Debtors’ Chapter 11 Cases 

containing all assets of the Debtors pursuant to Bankruptcy Code section 541. 
 

14.60 “Exculpated Claim” means any Claim or Causes of Action whatsoever related to 
any act taken or omitted after the Commencement Date and on or before the Effective Date arising 
out of the Chapter 11 Cases related to the Debtors and the Estates, including, without limitation, 
(i) the negotiation of any settlements entered into, with, or by the Debtors or any Estate 
representative, (ii) the formulation, preparation, dissemination, negotiation, filing, solicitation (of 
votes, releases, or otherwise), prosecution, approval or administration of the Plan and/or any 
financing, investment, or sale agreement with respect to the Debtors, and/or (iii) any contract, 
instrument, release, assignment, or other agreement or document created or entered into in 
connection with any such negotiations or settlements of the Chapter 11 Cases, or any financing 
agreement or settlement agreement in connection therewith, the filing of the Chapter 11 Cases, the 
pursuit of Confirmation, and the administration and implementation of the Plan. 

 
14.61 “Exculpated Party” or “Exculpated Parties” shall have the meaning ascribed to 

it in Article 11.11 of the Plan. 
 
14.62 “Executory Contract” means all unexpired leases and executory contracts as 

described in section 365 of the Bankruptcy Code. 
 
14.63 “File” means file, filed, or filing with the Bankruptcy Court or its authorized 

designee in the Chapter 11 Cases. “Filed” and “Filing” shall have correlative meanings. 
 
14.64 “Final Order” means an order or judgment of the Bankruptcy Court that has not 

been reversed, stayed, modified or amended and as to which (a) any appeal that has been taken has 
been finally determined or dismissed, or (b) the time for appeal has expired and no notice of appeal 
has been filed. 
 

14.65 “General Unsecured Claim” shall have the same meaning ascribed to it in Section 
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1.5 of the Plan.  
 
14.66 “Holder” means the beneficial holder of any Claim or Equity Interest, in its 

capacity as such.   
 
14.67 “Impaired” shall have the meaning ascribed to it in section 1124 of the Bankruptcy 

Code. 
 
14.68 “Insider” or “Insiders” shall have the meaning ascribed to it in section 101(31) of 

the Bankruptcy Code, plus all entities under common control with the Debtors as of the Petition 
Date. 

 
14.69 “Intercompany Claims” shall mean claims between Debtors. 
 
14.70 “Japanese Bankruptcy Funds” shall have the meaning ascribed to it in Section 

1.8 of the Plan. 
 
14.71 “Liabilities” means the liabilities of the Estates, whether or not reflected in the 

financial records of the Debtors. 
 
14.72 “Lien” shall have the meaning ascribed to it in § 101(37) of the Bankruptcy Code, 

except that a lien that has been or may be avoided or void shall not constitute a Lien for the 
purposes of the Plan. 

 
14.73 “Local Rules” means the Local Rules of Bankruptcy Practice and Procedures of 

the United States Bankruptcy Court for the District of Delaware. 
 

14.74 “Material Australian Dividend” shall have the same meaning ascribed to it in 
Section 1.8 of the Plan. 

 
14.75 “Michael Rouse’s Equity” shall mean the any and all known Equity Interest(s) 

Michael Rouse held, including, but not limited to, Michael Rouse’s Equity Interests held by 
Creativemass Hong Kong Limited (a company which Michael Rouse founded and owned, which 
held a large portion of Creativemass shares). For the avoidance of doubt, no distribution or 
payment will be made to Creativemass Hong Kong Limited or Michael Rouse.  

 
14.76 “Note to Equity Conversion” shall have the meaning ascribed to it in Section 1.7 

of the Plan. 
 
14.77 “Novo” shall have the meaning ascribed to it in Section 1.7 of the Plan. 
 
14.78 “Opt-In Deadline” is the same as the Voting Deadline. 
 
14.79 “Opt-In Form” shall mean the form where Holders of Claims and Equity Interests 

can elect to opt into the Release Provisions included in the Plan by checking a prominently featured 
and clearly labeled box. 
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14.80 “Ordinary Unsecured Creditor” or “Ordinary Unsecured Creditors” shall 

mean an ordinary unsecured creditor as defined by Australian insolvency law.  
 
14.81 “Pashman” shall have the meaning ascribed to it in Section 1.8 of the Plan. 
 
14.82 “Person” means a person as defined in § 101(41) of the Bankruptcy Code. 
 
14.83 “Petition Date” means the date the Debtors file their respective voluntary petitions 

for relief with the Bankruptcy Court, and is also the Commencement Date. 
 
14.84 “Plan” means this plan of liquidation for the resolution of outstanding Claims and 

Equity Interests in the Case, as may be modified, amended, or supplemented at any time in 
accordance with the Bankruptcy Code, Bankruptcy Rules, and the terms hereof, including all 
exhibits, supplements, and appendices hereto. 

 
14.85 “Plan Administrator” means the person selected by the Debtors, as set forth in 

the Plan Supplement. All costs, liabilities, and expenses reasonably incurred by the Plan 
Administrator, and any personnel employed by the Plan Administrator in the performance of the 
Plan Administrator’s duties, shall be paid from the Plan Administrator Assets. 

 
14.86 “Plan Administrator Assets” means all assets held from time to time by the 

Debtors, including the Cash Funds and the future Material Australian Dividend, that are to be 
administered by the Plan Administrator in order to make distributions pursuant to the Plan.  

 
14.87 “Plan Administrator Expenses” shall have the same meaning ascribed to it in 

Section 3.4 of the Plan. 
 
14.88 “Plan Supplement” means the compilation of documents and information to be 

filed at least seven (7) calendar days before the deadline to object to the Plan, and any additional 
documents or schedules filed before the Effective Date as supplements or amendments to the Plan 
Supplement.  The Debtors shall have the right to add to and amend the documents contained in, 
and exhibits to, the Plan Supplement through the Effective Date. 
 

14.89 “Priority Tax Claim” means any Claim of a governmental unit (as that term is 
defined in the Bankruptcy Code) of the kind entitled to priority in payment as specified in sections 
502(i) and 507(a)(8) of the Bankruptcy Code. 
 

14.90 “Professional” means any person or Entity employed by the Debtors in accordance 
with sections 327 or 328 of the Bankruptcy Code, and who shall be compensated for services 
rendered prior to and including the Confirmation Date pursuant to sections 327, 328, 329, 330, or 
331 of the Bankruptcy Code. For the avoidance of doubt, upon the Confirmation Date, any 
requirement that Professionals comply with sections 327 through 331 of the Bankruptcy Code in 
seeking compensation for services rendered after such date shall terminate. 

 
14.91 “Professional Fee Bar Date” shall apply to Professional Fee Claims and means 
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the first Business Day that is forty-five (45) days after the Confirmation Date or such other date 
established by Final Order of the Bankruptcy Court.  

 
14.92 “Professional Fee Claims” shall mean an Administrative Claim for reasonable 

compensation of a Professional for services rendered or expenses incurred in these Chapter 11 
Cases on or prior to the Confirmation Date. 

 
14.93 “Professional Fee Escrow Account” shall mean an account funded by the Debtors 

with Cash as soon as practicable after Confirmation and not later than the Effective Date in an 
amount equal to the Professional Fee Escrow Amount. 

 
14.94 “Professional Fee Escrow Amount” shall mean the reasonable estimate of the 

aggregate amount of Professional Fee Claims and other unpaid fees and expenses the Professionals 
have incurred or will incur in rendering services to the Debtors prior to and as of the Confirmation 
Date, which estimates Professionals shall deliver to the Debtors as set forth in Article 2.1 of the 
Plan. 

 
14.95 “Proof of Claim” means a “proof of claim,” as defined in Bankruptcy Rule 3001, 

or a motion or request for payment of fees, costs or expenses made pursuant to section 503 of the 
Bankruptcy Code Filed in any of the Debtors’ Chapter 11 Cases.  For the avoidance of doubt, 
Holders of Claims are not required to file a Proof of Claim by the General Claims Bar Date to 
receive a Distribution under the Plan. 

 
14.96 “Proof of Equity Interest” means a proof of interest form, made pursuant to Rules 

3002 and 3003 Filed in any of the Debtors’ Chapter 11 Cases.  For the avoidance of doubt, Holders 
of Equity Interests listed in the Plan Supplement are not required to file a Proof of Proof of Equity 
Interest by the General Claims Bar Date to receive a Distribution under the Plan. 
 

14.97 “R&D Claim” shall have the same meaning ascribed to it in Section 1.7 of the 
Plan. 

 
14.98 “Record Date” means the record date for determining the entitlement to vote on 

the Plan, which date was April 8, 2025.  
 
14.99 “Released Party” means each of the following: (a) the Debtors; and (b) the 

Debtors’ current officers and directors, which include Alex Ulrich, Rodrigo Gonzalez and Claudia 
Springer.  For the avoidance of doubt, Michael Rouse is not included in the definition of Released 
Party. 

 
14.100 “Releasing Party” means each Person who affirmatively marked the box on the 

Opt-In Form electing to opt into granting the releases provided under this Plan.   
 
14.101 “SBRA” shall have the same meaning ascribed to it in Section 1.1 of the Plan. 
 
14.102 “Schedules and Statements” means the schedules of assets and liabilities and the 

statement of financial affairs filed by the Debtor pursuant to § 521 of the Bankruptcy Code, as 
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such schedules and statement have been or may be supplemented or amended from time to time.  
Please be advised that the Debtors shall seek an extension, and an ultimate waiver, of the 
requirement to file Schedules and Statements in the Chapter 11 Cases. 

 
14.103 “Sixth Creditor Report” shall have the same meaning ascribed to it in Section 1.8 

of the Plan. 
 
14.104 “Solicitation Date” means April 8, 2025. 
 
14.105 “Solicitation Packages” means the solicitation materials provided by Claims, 

Noticing, and Solicitation Agent to Holders of Equity Interests to accept or reject the Plan. 
 
14.106 “Stackup” shall have the same meaning ascribed to it in Section 1.1 of the Plan. 
 
14.107 “Subchapter V Trustee” or “Trustee” means the trustee appointed pursuant to 

11 U.S.C. § 1183(a) and whose duties are prescribed under 11 U.S.C. § 1183(b), the Plan, or the 
order confirming the Plan. 

 
14.108 “Subsidiaries” or “Subsidiary” shall have the same meaning ascribed to it in 

Section 1.1 of the Plan. 
 
14.109 “Sydney Syndicate” shall have the same meaning ascribed to it in Section 1.7 of 

the Plan. 
 
14.110 “Trust and Assignment Agreement” shall have the same meaning ascribed to it 

in Section 1.7 of the Plan. 
 
14.111 “Unimpaired” means an Allowed Claim or Equity Interest that is not Impaired. 
 
14.112 “United States Trustee” or “U.S. Trustee” means the United States Trustee 

appointed under section 591 of title 28 of the United States Code to serve in the District of 
Delaware. 

 
14.113 “Unsecured Noteholder Claim” shall have the same meaning ascribed to it in 

Section 1.5 of the Plan. 
 
14.114 “Voting Deadline” shall mean May 6, 2025 or such other date as the Court orders. 

This date is the same date that the Opt-In Forms must be returned. 
 
14.115 “Wealthconnect (Japan)” shall have the same meaning ascribed to it in Section 

1.1 of the Plan. 
 
14.116 “Wealthconnect UK” shall have the same meaning ascribed to it in Section 1.1 of 

the Plan. 
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Dated: April 8, 2025                          Respectfully submitted,  
 
       DEBTORS 
       Creativemass Holdings, Inc. and   
       Creativemass Enterprises US LLC 
 
       By: /s/ Claudia Z. Springer   
       Name: Claudia Z. Springer  
       Chief Restructuring Officer  
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