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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF TEXAS

HOUSTON DIVISION
Inre: Chapter 11
SAKS GLOBAL ENTERPRISES LLC, et al.,! Case No. 26-90103 (ARP)
Debtors. (Jointly Administered)
Ref. Docket Nos. 115, 904

AMENDED VERIFIED STATEMENT PURSUANT TO BANKRUPTCY
RULE 2019 OF AD HOC GROUP OF SECURED NOTEHOLDERS AND DIP LENDERS

In connection with the chapter 11 cases (the “Chapter 11 Cases”) commenced by Saks

Global Enterprises LLC (“Saks™) and its affiliated debtors (collectively, the “Debtors™) on
January 13 and 14, 2026 (the “Petition Date”), pursuant to Rule 2019 of the Federal Rules of

Bankruptcy Procedure (“Bankruptcy Rule 2019), Paul, Weiss, Rifkind, Wharton & Garrison LLP

(“Paul, Weiss”) and Porter Hedges LLP (“Porter Hedges” and together with Paul,

Weiss, “Counsel”) hereby submit this verified statement (this “Verified Statement™) with respect

to Counsel’s representation of the ad hoc group (the “Ad Hoc Group of Secured Noteholders and

DIP Lenders” or “Ad Hoc Group”) of certain unaffiliated holders of (a) the SGUS First Out DIP

Loans, (b) the SGUS Second Out DIP Loans, (c) the SGUS Third Out DIP Loans, (d) the Prepetition

SGUS Notes, (e) the Prepetition OpCo Second Out Notes, (f) the Prepetition OpCo Third Out Notes,

A complete list of each of the Debtors in these chapter 11 cases may be obtained on the website of the Debtors’
claims and noticing agent at https://cases.stretto.com/Saks. The location of Debtor Saks Global Enterprises LLC’s
corporate headquarters and the Debtors’ service address in these chapter 11 cases is 225 Liberty Street, 31st Floor,
New York, NY 10281. Bradley Arant Boult Cummings LLP is counsel for the following Debtors: Saks OFF 5TH
Holdings LLC, Saks OFF 5TH LLC, Saks OFF 5TH Midco Partner Inc., and Luxury Outlets USA, LLC
(collectively, the “SOS Digital Debtors™). Haynes and Boone, LLP and Willkie Farr & Gallagher LLP are counsel
for the remaining Debtors (collectively, the “Global Debtors”).
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and (g) the Prepetition Initial Notes (together with the SGUS First Out DIP Loans,
the SGUS Second Out DIP Loans, the SGUS Third Out DIP Loans, the Prepetition OpCo Second
Out Notes, the Prepetition SGUS Notes, the Prepetition OpCo Third Out Notes, and the Prepetition

Initial Notes, collectively, the “Secured Obligations™),?, and in support hereof respectfully states

as follows:

1. The Ad Hoc Group retained Paul, Weiss to represent it as counsel in connection
with a potential restructuring of the Debtors. Subsequently, the Ad Hoc Group retained Porter
Hedges to serve as local counsel with respect to such matters.

2. On February 20, 2026, the Bankruptcy Court for the Southern District of Texas
entered the Final DIP Order.

3. In accordance with Bankruptcy Rule 2019, attached hereto as Exhibit A is a list of
the names, addresses, and disclosable economic interests as of April 24, 2026 of all of the members
of the Ad Hoc Group. The information set forth herein (including Exhibit A) is based upon
information provided to Counsel by the members of the Ad Hoc Group and is intended only to
comply with Bankruptcy Rule 2019.

4. No member of the Ad Hoc Group has or is a party to any agreement to act as a
group or in concert with respect to its interests in the Debtors, and each member of the Ad Hoc
Group has the unrestricted right to act as it chooses in respect of such interests without respect to
these actions or interests of any other party. In addition, neither the Ad Hoc Group nor any member

of the Ad Hoc Group (a) assumed any fiduciary or other duties to any other creditor or person or

2 Capitalized terms used but not defined herein shall have the meanings ascribed to such terms in the Final Order
(1) Authorizing the Global Debtors to Obtain Postpetition Financing, (II) Granting Liens and Providing
Superpriority Administrative Expense Claims, (III) Authorizing the Use of Cash Collateral, (IV) Granting
Adequate Protection to the Prepetition Secured Parties, (V) Modifying the Automatic Stay, and (VI) Granting
Related Relief [Docket No. 917] (the “Final DIP Order™).



Case 26-90103 Document 1995 Filed in TXSB on 04/24/26 Page 3 of 7

(b) purports to act, represent, or speak on behalf of any other entities in connection with the
Chapter 11 Cases.

5. Nothing contained in this Verified Statement (including Exhibit A) is intended to,
or should be construed as: (a) a limitation upon, or waiver of any right to assert, file, and/or amend
its claims in accordance with applicable law and any orders entered in these Chapter 11 Cases by
any member of the Ad Hoc Group; or (b) an admission with respect to any fact or legal theory.

6. The Ad Hoc Group, through its undersigned counsel, reserves the right to amend
or supplement this Verified Statement as necessary for that or any other reason in accordance with
the requirements set forth in Bankruptcy Rule 2019.

7. The undersigned verifies that the foregoing is true and correct to the best of their
knowledge and that the information contained in Exhibit A has been provided by the
named entities.

[Signatures on Next Page]



Case 26-90103 Document 1995 Filed in TXSB on 04/24/26 Page 4 of 7

Dated: April 24, 2026
Houston, Texas

/s/ John F. Higgins
John F. Higgins

PORTER HEDGES LLP

John F. Higgins (TX 09597500)

M. Shane Johnson (TX 24083263)

Megan N. Young-John (TX 24088700)

James A. Keefe (TX 24122842)

1000 Main Street, 36th Floor

Houston, Texas 77002

Telephone:  (713) 226-6000

Facsimile: (713) 228-1331

Email: jhiggins@porterhedges.com
sjohnson@porterhedges.com
myoung-john@porterhedges.com
jkeefe@porterhedges.com

-and-

PAUL, WEISS, RIFKIND, WHARTON &

GARRISON LLP

Andrew N. Rosenberg (admitted pro hac vice)

Robert A. Britton (admitted pro hac vice)

Christopher J. Hopkins (admitted pro hac vice)

Douglas R. Keeton (admitted pro hac vice)

Jessica I. Choi (admitted pro hac vice)

Martin J. Salvucci (admitted pro hac vice)

1285 Avenue of the Americas

New York, NY 10019

Telephone:  (212) 373-3000

Facsimile: (212) 757-3990

Email: arosenberg@paulweiss.com
rbritton@paulweiss.com
chopkins@paulweiss.com
dkeeton@paulweiss.com
jchoi@paulweiss.com
msalvucci@paulweiss.com

Co-Counsel to the Ad Hoc Group of Secured
Noteholders and DIP Lenders
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CERTIFICATE OF SERVICE

I hereby certify that, on April 24, 2026, I caused a copy of the foregoing document
to be served by the Electronic Case Filing System for the United States Bankruptcy Court for the
Southern District of Texas.

/s/ John F. Higgins
John F. Higgins
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EXHIBIT A!

Disclosable Economic Interests of the Members of the Ad Hoc Group

Each entity on this Exhibit A holds disclosable economic interests, or acts as investment advisor or manager to funds, entities, accounts, and/or their respective
subsidiaries that hold disclosable economic interests, in relation to the Chapter 11 Cases. In addition, the amounts set forth herein may include, in certain
circumstances, disclosable economic interests that are subject to pending trades, assignments, or other transfers that have not settled or otherwise been closed
as of the date hereof. To the best of Counsel’s knowledge, the information included herein is accurate as of April 24, 2026. Amounts listed on this Exhibit A
do not include (a) certain claims for, without limitation, fees, expenses, accrued and unpaid interest, premiums, make whole premiums or other similar
premiums or indemnification that may be owing under any credit agreement, indenture or other instrument, agreement or document or (b) any other claims or
causes of action of the members of the Ad Hoc Group related to the Secured Obligations. Nothing contained in this Verified Statement (including Exhibit A)
is intended to or should be construed as a limitation upon, or a waiver of any right to assert, file and/or amend such claims or causes of action in accordance
with applicable law.
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Total Principal
Name Address SGUS First Out SGUS Second SGUS Third Out Prepetition Prepetition OpCo | Prepetition OpCo Prepetition Amount
DIP Loans Out DIP Loans DIP Loans SGUS Notes Second Out Notes Third Out Notes Initial Notes Beneficially
Owned
610 Broadway
Anchorage Capital Advisors, L.P. 6" Floor $10,359,168.28 $5,410,925.24 $19,677,500.00 $35,447,593.52
New York, NY 10012
Certain funds and/or accounts, or
subsidiaries of such funds and/or accounts, 50 Hudson Yards New
managed, advised or controlled by York. NY 10001 $84,947,944.61 $55,874,285.04 $41,855,725.86 | -----mmmmemmeeee- $61,638,536.00 $244,316,491.51
BlackRock Advisors, LLC, or a subsidiary ’
or an affiliate thereof 2
Certain funds and/or accounts, or
subsidiaries of such funds and/or accounts, 245 Summer Street
managed, advised or controlled by Fidelity Boston. MA 02210’ $10,017,887.00 $10,017,887.00
Management & Research Company LLC or ?
a subsidiary or an affiliate thereof
888 Boylston St.
FFI Fund Ltd. Suite 1500 $220,236,049.12 $147,618,286.27 $92,088,014.27 $8,449,000.00 $84,921,856.00 $553,313,205.66
Boston, MA 02199
888 Boylston St.
FYI Ltd. Suite 1500 $48,787,416.99 $32,911,987.16 $20,817,783.28 $1,959,000.00 $19,197,773.00 $123,673,960.43
Boston, MA 02199
Certain funds and/or accounts, or
subsidiaries of such funds and/or accounts, 300 Park Avenue
managed, advised or controlled by 215t Floor $251,941,339.14 $251,941,339.14
GoldenTree Asset Management LP or a New York, NY 10022
subsidiary or an affiliate thereof
888 Boylston St.
Olifant Fund, Ltd. Suite 1500 $47,474,555.73 $31,857,927.14 $19,923,279.26 $1,837,636.00 $18,372,878.00 $119,466,276.13

Boston, MA 02199

Pentwater Capital Management LP

1001 10" Avenue
South
Suite 216
Naples, FL 34102

$455,959,393.95

$337,122,830.18

$269,760,524.26

$179,570,816.00

$5,000,000.00

$1,247,413,564.39

Certain funds advised or controlled by
Readystate Asset Management, LP.

360 North Green
Street, Suite 1400
Chicago, IL 60607

$106,226,572.19

$106,280,204.61

$52,276,904.44

$28,000,000.00

$292,783,681.24

XYQUS, LLC

251 Little Falls Drive
Wilmington, DE
19808

$215,142,048.10

$198,400,000.00

$413,542,048.10

Hoc Group represented by Paul, Weiss.

Certain other funds and accounts managed or advised by affiliates of BlackRock Advisors, LLC may hold equity or debt in the Debtors. Any such funds and accounts are not members of the Ad




